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WTI (2004ｰ2005)
PAWS               21OCT05            
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NYMEX WTI  Mt h1( Ad j )

Ma x.  68. 598      Mi n.  32. 570      Mean  47 . 851   St d. Dev.  9. 602    Las t  6 2. 750
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ハリケーン「アイバン」
ナイジェリア民族紛争
ヒーティング・オイル逼迫懸念

ユーコス・ベネズエラ不安

米国ガソリン不安・サウジテロ

米国中間留分逼迫懸念

ハリケーン「カトリーナ」・「リタ」
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OPEC10 Spare Capacity（05/Sep）
Unit: Million BD

Country Capacity Production
① ②

Saudi Arabia 11.0 9.6 9.1 1.4
Kuwait 2.5 2.5 2.3 0.0

Iran 4.1 4.0 4.1 0.1
UAE 2.5 2.5 2.4 0.0
Qatar 0.9 0.8 0.7 0.1

Indonesia 1.0 0.9 1.5 0.1
Venezuela 2.7 2.7 3.2 0.0

Nigeria 2.5 2.5 2.3 0.0
Libya 1.7 1.7 1.5 0.0

Algeria 1.4 1.4 0.9 0.0
TOTAL 30.2 28.4 28.0 1.7

Quota ① vs ②
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Expanding Demand

Increase in supply capacity needed
stable supply and stable market

World Demand
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Chinese Import Dependency
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Are the Doors Opening or 
Closing?
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LET  US  COOPERATE
EACH  OTHER

•Why?
•How?
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Strengths of National Oil 
Companies/Private Oil Companies

z financial strength
z access to capital
z complex mega projects
z technology
z frontier risk

private oil 
companies

z have resources
z strategic supply: spare capacity
z local knowledge

national oil 
companies
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National vs Private Oil Companies
zConflict of priority of interest?

national: long term reserve strategy
private: short term return

zTransfer of technology: How? When?

z Inviting private investment: How? Tender?

zTax regime
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Cooperation between National 
and Private Oil Companies

産油国国営石油会社と消費国民間石油会社の協力

zP/S contracts

zJoint venture/Sharing the board members

zReduction of costs/Enhancement of efficiency

zTechnology
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Libya: Tender Result Oct 2005
AREA

Central

Southeast

WINNER

Offshore
Pertamina CNPC

West
ONGC Tatneft

Northeast
Inpex,  Total EM   Statoil

Southwest
Japex

Norsk Hydro Eni   Tupras

Eni

Nippon Oil,  Mitsubishi Corp.

Nippon Oil,  Japex,  Mitsubishi Corp.

Teikoku Oil,   Mitsubishi Corp.

Statoil,  BG

IOC BG   Pertamina
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Nippon Oil’s Upstream Activities

UKUK
North SeaNorth Sea

MyanmarMyanmar

AustraliaAustralia

MalaysiaMalaysia Papua New Papua New 
GuineaGuinea

IndonesiaIndonesia
VietnamVietnam

CanadaCanada
USUS
Gulf of Gulf of 
MexicoMexico

LLiibbyyaa
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Cooperation between Producing 
and Consuming Countries

DOWNSTREAM
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ENVIRONMENTAL ISSUES　
Cooperation between Oil Companies

環境問題対策

zEnergy efficiency

zClean energy

zCDM
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Nippon Oil’s Technology 
Activities

Guangzhou Refinery
広州製油所

Yanshan Refinery
燕山製油所Dushanzi Refinery

独山子製油所

Liaohe Refiney
遼河製油所

z Energy  conservation
z Flue gas desulfurization
zWastewater treatment

Lanzhon Refinery
蘭州製油所

Contact : report@tky.ieej.or.jp


