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1999 2000
2001 2002
Black

Coal 1.1

1.1
New South Wales 24,340 9,150 33490  41.9% 54,060
Queensland 22,640 15,650 38290  47.9% 460
South Australia 2,450 3,100 5,550 6.9% 17,650
Western Australia 890 1,160 2,050 2.6% 4,180
Tasmania 500 20 520 0.7% -
50,820 29,080 79,900 100.0% 76,350

Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
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Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”

1.2
1992 180,023 126,242 52,696
1993 180,078 84| 131752 53,895
1994 183,809 241| 131201 54,169
1995 192,796 136,702 57,194
1996 198,727 158 | 140500 58,312
1997 216,879 119| 157335 59,643
1998 219,474 147 | 166,606 61,656
1999 238,237 14| 171631 61,119
2000 245,519 41| 186753 62,729
2001 265,516 19| 194373 64,837
1992 2001\ g g - 4.9% 23

Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
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4.9
1.3 2001
1.3 2001
NSW Victoria QLD Aﬁsoturg;i a AIYZ%’S;H a Tasmania
113,116 0| 142,792 3,091 6,130 387 [ 265,516
11 - - - - 8 19
75,178 - 119,195 - - - 194,373
31,641 1 22,465 4,219 6,106 405 64,837
Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
NSW
1.4
NSW QLD
1.4
Nsw | QD | ST | WeSt | rasmania
1995, 6 69 45 1 3 3 121 60 61
r 70 45 4 3 123 60 63
1996, 6 72 45 1 4 3 125 64 61
r 70 43 1 4 3 121 61 60
1997, 6 68 44 1 3 3 119 61 58
r 69 42 1 3 3 118 58 60
1998, 6 66 43 1 3 3 116 55 61
L 67 43 1 3 3 117 55 62
1999, 6 64 43 1 3 2 113 55 58
r 61 43 1 3 2 110 53 57
2000, 6 57 43 1 3 2 106 50 56
r 57 42 1 3 2 105 49 56
2001, 6 56 44 1 3 3 107 47 60
r 59 42 1 3 3 108 49 59

Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
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10 1.5 1.2
QLD 5.8
1.4
1.5
NSW QLD South Australia
uG | orsc urc | orc uG | orsc

1992 44072 | 40935| s85007| 8784 77504| 86288 | - 2736 | 2736
1993 43213 | 42123 85336| 9496| 76724 86220| - 2624| 2624
1994 42006 | 43840| s85846| 11368| 78240| 8908 | - 3065| 3065
1995 44977 | 44989 89966| 11517 82236 93753 | - 2631 2631
1996 46907 | 47303 94300| 11364 84333 9sp07| - 2455 2455
1997 48493 | 56144| 104637| 13845 89470| 103315 - 2757 2757
1998 46519 | 58705| 105224 | 13605| o1634| 105239 - 2027 2927
1999 45142 | 60912 106,054 20093 102833| 122926 - 2648 | 2648
2000 44820 | 61874| 106,604 | 30487 | 98544| 120031 - 3139 3130
2001 46744 | 66372 113116 | 31325| 111467 142702 - 3001 | 3001

42.6% 538 1.2%

199220011 g7 | ss 3% | 152w | 41w 5.8% . 144 14%

West Australia Tasmania
uG | orsc urc | orc u/G | orsc

1992 751| 4901| 5652 281 59 340 | 53888 | 126,135 | 180023
1993 645| 4912| 5557 277 64 341| 53631 126447 | 180078
1994 167 | 4753|4920 268 102 370 | 53809 | 130,000 | 183809
1995 . 6043 | 6043 183 220 403 | 56677 | 136,119 | 192,796
1996 . 5867 | 5867 218 190 408 | 58579 | 140,148 | 198727
1997 - 5768 | 5768 286 116 402 | 62624 | 154255 | 216879
1998 - 5667 | 5667 268 149 417 | 60392 | 150,082 | 219474
1999 - 6208 | 6,208 354 47 401| 65589 | 172,648 | 238237
2000 - 6329 6320 338 12 326 | 75645 | 169,874 | 245519
2001 - 6130 | 6,130 335 52 387 | 78404 | 187,112 | 265516
2.3% 0.1% 100.0%

1992 20011 _ 250 0.9% 20% | -14% | 14% | 43w | 45% 4.4%

Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
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1.2
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Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”

O West Australia

South Australia

2001 QLD 53.8  NSW 42.6
96.4 QLD
1992 2001 15.2
NSW 5.5
1.6 2000 2001 2001 NSW
8,491 32.0 QLD
8,523 32.1
14.6
1.6
NSW QLD
2000 28,178 78,516 106,694 76,286 52,745 129,031 - 9,794 9,794 104,464 141,055 245519
11.5% 32.0% 43.5% 31.1% 21.5% 52.6% 4.0% 4.0% 42.5% 57.5% 100.0%
2001 28,206 84,910 113,116 85,225 57,567 142,792 - 9,608 9,608 113,431 152,085 265,516
10.6% 32.0% 42.6% 32.1% 21.7% 53.8% 3.6% 3.6% 42.7% 57.3% 100.0%

Barlow Jonker,“ COAL 2002”
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2000
6.5

1.3

2.2%

OECD/IEA,“ Coal Information 2001, with 2000 data ”

NSW QLD
NSW QLD
NSW 59 o 42
QLD 1 4,279
QLD 340
NSW QLD
2001
NSW QLD
NSW QLD
QLD
QLD

2.2%
Z 10.0%
o \

1.

1.7

3

QLD

QLD

1.4
2001

NSW

NSW

11711

899.1

309.9

238.1

225.3

169.2

102.2

80.8

78.6

364.4

3,638.7

2001 12
NSW 1
NSW 192

1,312

1.4 15

NSW QLD
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1.7
NSW QLD
1992 21,687 | 34340 | 56,027 46260| 23955| 70215| 67947 | 58295| 126,242
1993 23951 | 34589 | 58540| 50163 | 23049 | 73212| 74114| 57.638| 131,752
1994 22500 | 35375 | 57,884 49277 | 24040| 73317 | 71786 | 59.415| 131,201
1995 22206 | 37589 | 59795| 52413 | 24494| 76907 | 74619 | 62,083| 136,702
1996 24208 | 39833 | 64041 52712| 23747| 76459| 76920 | 63,580| 140,500
1997 24988 | 48627 | 73615| 58737 | 24983| 83720| 83725| 73610| 157,335
1998 22810| 54476 | 77.286| 60777 | 28543 | 89320| 83587 | 83,019| 166,606
1999 23638 | 48456 | 72094| 68803| 30734| 99537 | 92441 | 79190| 171,631
2000 23740 | 51772 | 75512 75951 | 35290 | 111,241 | 99691 | 87,062| 186,753
2001 21796 | 53382 | 75178 84503| 34692 | 119,195 | 106,299 | 88,074 | 194373
112% | 275% | 387% | 435% | 17.8% | 613% | 547% | 453% | 100.0%
1992 2001 | g 9y 5.0% 3.3% 6.9% 4.2% 6.1% 5.1% 47% 4.9%
Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
2000 1.6
32.6
1.6 2000
( )
186.8
69.9
56.8
55.0
53.0
345
31.7
23.7
343
27.9
573.6

OECD/IEA,“ Coal Information 2001, with 2000 data”
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1.8
34.3
Point 20.7 18.6 15.0
1992 2001 10
Gladstone 6.8 Abott Point 6.0
5.7 QLD
90,000DWT

Port Kembla

2001
NSW Newcastle
QLD Dalrymple Bay Gladstone Hay
Dalrymple Bay
9.5
3 QLD Newcastle
Brisbane
Fisherman Island 5
NSW

1.8
NSW QLD
Newcastle| Sydney Kgrg'l;tl a Gladstone|Hay Point| Brishane Apb 32& Dallray;;l ple

1992 40,419 133 | 15475 56,027 20,072 22,950 2,923 6,426 17,844 70,215 | 126,242
1993 44,589 - 13,951 58,540 19,602 24,388 2,961 5,521 20,740 73,212 | 131,752
1994 45,568 - 12,316 57,884 21,928 23,677 2,918 4521 20,273 73,317 | 131,201
1995 49,044 - 10,751 59,795 22,617 23,677 3,044 4,861 22,708 76,907 | 136,702
1996 51,883 - 12,158 64,041 23,641 23,540 2,450 5,813 21,015 76,459 | 140,500
1997 61,562 - 12,053 73,615 25,777 23,054 2,274 6,331 26,284 83,720 | 157,335
1998 68,752 - 8,534 77,286 26,256 24,155 2,485 8,848 27,576 89,320 | 166,606
1999 64,834 - 7,260 72,094 27,424 26,715 2,214 9,623 33,561 99,537 | 171,631
2000 67,855 - 7,657 75,512 33,117 27,907 2,091 9,847 38,279 | 111,241 | 186,753
2001 66,666 - 8,512 75,178 36,198 29,204 2,712 10,844 | 40,237 | 119,195 | 194373

34.3% 4.4% 38.7% 18.6% 15.0% 1.4% 5.6% 20.7% 61.3% 100.0%

19922000 1 57y - 4% | 33% | 68% | 27% | -08%w | eow | 9s5% | 61% | 49

Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”

2001
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1.7 1.9

9,166 1
6,156 31.7

10
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1.7
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Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”

1.9
1992 | 30054 | 30661 | 60,715 21475 | 16016 | 37.491| 12173 | 11149| 23322| 4245| a69| a714| 67947 58295 | 126242
1993 | 31610 | 31779 | 63389| 23675 | 18276 | 41,951| 12779 6481| 19260 6050 1102] 7152| 74114| 7638 | 131,752
1994 | 29711 | 33803 | 63514| 23776 | 16661 | 40437| 13274 | 7.741| 21,015| 5025| 1210 6235 71786 59415 | 131201
1995 | 30802 | 34528 | 65330| 25506 | 21129 | 46.635| 13388 | 4948| 18336| 4923 1478] 6a01| 74619 62083 | 136,702
1996 | 31132 | 34333 | 65465| 26932 25100| 52032| 14141 2978| 17.119| a715| 1169| 5884 76920 63580 | 140,500
1997 | 34009 | 38542 | 72641| 20028 28630| 57,658| 15281 4686[ 19967 5317| 1752| 7069 83725 73610 | 157,385
1998 | 32350 | 39111 | 71461| 28430 | 32503 | 61023| 16623 8809| 25432 6184 2506 s690| s3s87| 83019 | 166606
1999 | 37499 | 41811 | 79310| 27939 | 28978 56917| 20145 7045| 27,000( 6858 1356] 8214| 92441 79290 | 172631
2000 | 39262 | 47361 | 86623 30594 | 31072| 61666| 22213 6880| 29003| 7622| 1749 9371| 99691 87062 | 186,753
2001 | 40971 | s0691 | 91662] 32017 | 28640 61557 24285 6614 30899 8126| 2129] 10255 106209| e8074 | 194373
21 | 6w | 47w | 1eow | 147 | 317w | 12m | am | 159w | 4z | um | sm | samw | m3 | 1000
1992 20011 gy | s7w | a7 | aow | 67w | sme | sox | -sew | 2% | 75% | 183% | oo | saw | am | aou
Coal Services PTY Ltd. & QDNRM,“ 2001 Australian Black Coal Statistics”
1.10 2001
10.6 QLD
NSW NSW QLD

11
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1.10
NSW QLD
2000 13,994 29,016 43,010 25,268 18,346 43,614 39,262 47,361 86,623
16.2% 33.5% 49.7% 29.2% 21.2% 50.3% 45,3% 54.7% 100.0%
2001 11,742 31,460 43,202 29,230 19,231 48,461 40,971 50,691 91,662
12.8% 34.3% 47.1% 31.9% 21.0% 52.9% 44.7% 55.3% 100.0%
Barlow Jonker,“ COAL 2002"
1.11 1.8
2001 2002
1.11
USS$/t
1995 51.10 40.30 10.80
1996 53.00 ~ 54.00 40.30 12.70 ~ 13.70
1997 53.00 ~ 54.00 37.65 15.35 ~ 16.35
1998 50.35 ~51.30 34.50 15.85 ~ 16.80
1999 39.90 ~ 41.90 29.95 9.95~11.95
2000 37.45 ~ 40.85 28.75 8.70 ~ 12.10
2001 40.45 ~ 43.85 34.50 5.95~9.35
2002 46.10 ~ 50.00 31.85 14.25 ~ 18.15
2002
Barlow Jonker,“ COAL 2002”
1.11 1.8 1996
2001 US$5.75/t US$34.50/t 6,700kcal/kg
2002
US$2.65/t US$31.85/t 6,700kcal/kg

1.8

12

1996
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2001 US$42.75/t US$3.00/t
US$36.75/t US$6.75/t 2002
US$48.35/t US$5.60/t
US$32/t US$33/t
Goonyella
1.8 FOB
US$/t
55.00

5280 _
50.4Q y 0130 51104350 5338 50.65
49.30
50.00

47.35 48 35
46.9
46.35 45 g5
®1570 20

" 42.20 42.67 41.87 41.90
39 70 07
40.00

40 85

36 . .30 40. 30 36.75
9 15 38 90 /.
35.00
35.65 36.35 ¢
34.35 . 50 3066 7450
30.00 31.85
29.95
28.75

25.00

AME Mineral Economics,“ Export Coal 2001”

FOB 1.12 2002
US$22.30/t 2002 US$31.85/t  US$9.55/t

13
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Barlow Jonker Index
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69
2.1 10
2000 2001
1 BHP Coal 41,175 | 22.0% BHP Billiton 49,590 | 25.5%
2 Rio Tinto 27,778 | 14.9% Rio Tinto 42,018 | 21.6%
3 Glencore Coal Australia 18,186 9.7% Enex Resourxes (Xstrata) 22,465 | 11.6%
4 MIM Holdings 17,570 9.4% MIM Holdings 19,869 | 10.2%
5| Peabody Resources 13,488 7.2% Anglo Coal Australia 15,759 8.1%
6 | Anglo Coal Australia 7,559 4.0% 6,316 3.2%
7 Exxon Coal & Minerals 7,510 4.0% RAG Australia Coal 6,018 3.1%
8 Shell Coal Australia 7,178 3.8% Australian Premium Coal 3,791 2.0%
9 6,829 | 3.7% Jellinbah Resources 3,471 1.8%
10 | Billiton Coal Australia 4,845 | 2.6% Wesfarmers Coal 2,958 1.5%
10 152,118 | 81.5% 10 172,255 | 88.6%
186,754 |100.0% 194,374 |100.0%
Barlow Jonker,“ COAL 2002"
2001 BHP Billiton
BHP Billiton Rio Tinto Xstrata 2001 Glencore
Anglo Coal RAG 2001
63.5
2.1 1999
1,000
2000 1,000 RioTinto Blair Athol
QLD 2001 BHP Billiton Goonyella/Riverside

QLD 1,000 NSW Rio Tinto  Hunter

Valley Howick Lemington 1,100

Hunter Valley Operations 2003 Rio Tinto  NSW
Mount Thorley Warkworth 1,100
BHP Billiton NSW

Mt. Arthur North 1,210 2003 4

15
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2.1
200
Coal Majors
BHP Billiton, Rio Tinto, Xstrata 2001 Glencore , Anglo Coal , RAG
2000 Peabody 2001
150
100
50
0 1 . 1 . 1 . 1 - 1 [~
1996 1997 1998 1999 2000 2001
(i BHP 2001 BHP Billiton [ Peabody [ Rio Tinto
== Glencore 2001 Xstrata [ Anglo Coal CRAG
= Shell T Exxon [ ARCO
—®— Share of Coal Maiors (%) Share of Oil Maijors (%)
Barlow Jonker,“ COAL 2002”
3.1 2001
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3.1
2000 AFY 99-00
1999
o/c u/sG
NSW
1 8.20 8.20 23% 1,730 | 55.1% 5,296
569 1.27 1,190
2 5 5% 1,150 | 69.1% 1,186 479
3 22.75 36% 500 | 29.4% 5,857
7.50 1,220
4 49 49% 1,500 | _30.4% 2093 2,840
5 20 20% 750 | 45.5% 1,647
6 20 20% - - 194
7 100 100% 580 | 45.4% 1277
8 8.7 6.4 7% 790 | 25.3% 4,207
16 273
9 10.0 0% 99 4
10 32.5 33% 70 | 3.4% 2,062
11 40 10 50% 905 | 70.3% 1,785
350
12 10 2306 57% 790 | 27.0% 3722 3,102
21.21 257 1,050
13 10 0% 1,140 |_68.7% 1,659
14 10 0% 950 | 51.7% 1.838
15 15 3 18% 500 | 17.2% 2,901
16 10 0%
0/C50 60
17 1443 3 20.0% 1,000 | 61.1% 1,319
1,200 2,284
18 3.8 30 6.8% 1170 | 23.8% 4,908
QLD
19 1553 15.5% 1820 | 27.3% 6,656
20 1553 15.5% 1,320 | 13.8% 9,585
21 1553 15.5% 880 | 13.3% 6,626
22 15,53 15.5% 1,210 | 27.4% 4,422
23 15.53 15.5% 670 | 16.5% 4,052
24 20 20.0% 880 | 9.2%
25 3.49 3.5% 1,210 | 53.7% 2,962
380
26 25 25.0% 400 | 14.6% 2734
27 9.39 9.4% ( )
0/C 1,000
28 15 10 25.0% 770 | 22.8% 357 6,963
900
29 5 5.0% 150 | 33.4% 449
30 20 20.0% 900 | 54.7% 2,981
730
31 100 100.0% 330 | 34.0% 2,444
500
32 15 15 30.0% 1,550 | 69.0% 2,246
33 75 75.0% 1,240 | 42.5% 4,604
715
35 5.00 375 2% 1,300 | 57.6% 3211
1.25 1.00 550
0.50 0.50
36 7.5 75 20% 1,000 | 39.2% 2,554
3.0 20
37 10 0% 450 | 110.1% 409
38 5.3333 8% 1200 |22 27% ( )
2.667 1,500 0/C 5500
39 9.9513 3% 6,500 | 61.8% 10,523
3.4167
40 %5 25% 300 | 6.3% 4,784
41 9.863 2% 150 | 83.5% 180
1.760
42 4754375 95% 50 | 58.7% 3,492
10.0 2,000
43 100 100% - - 1.300
2001

17
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