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® CO2 - Electricity
CO2 - Transportation

CO2 - Energy Int. Manufacturing
CO2 - Other
NonCO2 - Covered
% Offsets - Domestic
Offsets - International
1 Int'l Forest Set-Asides
0O Discounted Offsets
The updated reference case for this analysis is
based on AEO 2009, and the old reference case

from EPA's S. 2191 analysis was based on AEO
2006.

+ Cumulative 2012-2050 GHG emissions are 14%

(51 bmt) lower in the AEO 09 baseline compared to
the AEO 06 baseline in ADAGE due to the inclusion
of EISA, lower initial (2010) GDP ($13.2 trillion in
AEQ 09 vs $14.6 trillion in AEO 06), and a lower
projected GDP growth rate (2.5% in AEO 09 vs
3.0% in AEO 08).

» WM-Draft allows a quantity of 2 billion metric tons

EPA Analysis of the Waxman-Markey Discussion Draft

CO.e of offsets each year split evenly between
domestic and international. The domestic limit is
non-binding in this analysis.

(HFT)EPA, Preliminary Analysis of the Waxman-Markey Discussion Draft The American Clean Energy and Security Act of 2009
in the 111th Congress, April 20t, 2009
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The Parties should protect the climate system for the benefit of
present and future generations of humankind, on the basis of equity
and in accordance with their common but differentiated

r;g?ponsibilities and respective capabilities. (UNFCCC. F£3& %1
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m G8 Leaders Declaration: Responsible Leadership for a
Sustainable Future (08/07/2009) /\265

We recognise the broad scientific view that the increase in global average
temperature above pre-industrial levels ought not to exceed 2° C. —It marks
the first time a US presidential administration has supported the scientific
view.

Because this global challenge can only be met by a global response, we
reiterate our willingness to share with all countries the goal of achieving at
least a 50% reduction of global emissions by 2050, recognising that this implies
that global emissions need to peak as soon as possible and decline thereatfter.

As part of this, we also support a goal of developed countries reducing
emissions of greenhouse gases in aggregate by 80% or more by 2050 compared
to 1990 or more recent years.

Consistent with this ambitious long-term objective, we will undertake robust
aggregate and individual mid-term reductions, taking into account that baselines
may vary and that efforts need to be comparable.

Similarly, major emerging economies need to undertake quantifiable actions to
collectively reduce emissions significantly below business-as-usual by a specified
year.
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