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This fiscal year marks the 7th convention of
this international symposium, first held in 2016
jointly with the Asia Pacific Energy Research Centre
(APERC) to commemorate the 50th anniversary
of the establishment of the Institute of Energy
Economics, Japan (IEEJ). Due to the impact of the
COVID-19 pandemic, it was held as an online
symposium this fiscal year (as in the two previous

years) on April 28.

The overall theme of the 7th Symposium was
“Multiple Pathways to Carbon Neutrality — Reality,
Innovation, and Resilience.” This theme was set
against the backdrop of an awareness of the vital
need for innovation toward realizing carbon
neutrality, beyond what has been done so far,
amid growing ambition for carbon neutrality
among nations in response to COP26 held in
November 2021. Moreover, as the pathways taken
by developed countries to carbon neutrality are not
the same as those taken by emerging and developing
countries, particularly in Asia, there has been
widespread recognition of the importance of realistic
and multiple pathways that reflect the circumstances
of each country. Furthermore, while discussions
had focused on carbon neutrality until last year,
perspectives on how to stabilize the energy market
have also attracted strong interest following Russia’s
military operations in Ukraine on February 24,

2022. This reality could not be overlooked.

This Special Issue of the IEEJ Energy Journal
(in collaboration with the IEEJ/APERC International
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Energy Symposium) is a compilation of the
messages from each IEEJ researcher who took the
podium, edited as articles, as well as articles on
the same theme penned by other Distinguished

Fellows and researchers of IEEJ.

The following are the three sub-themes, which

address the interests and concerns of many.

The first is “Decarbonization technology
development and commercialization leading to
carbon neutrality,” which covers the outlook on
the development of decarbonization technology and

1ssues with commercialization.

The second is “Asian developing countries’
pathways to carbon neutrality,” which examines
the approach to realistic and multiple pathways
based on the actual circumstances of Asian

developing countries.

The third is “Stabilization of energy prices
and supply/demand balance during the transition
period to carbon neutrality.” Concerning the
important issues confronting the world now, such
as soaring energy prices and destabilization of
supply, this takes an in-depth look into the future
outlook during the transition period and investment

approaches aimed at stabilizing markets.

Nine months have passed since the convention
of this symposium, but we are keenly aware that
the issues raised above are becoming increasingly
important. With regard to decarbonization tech-
nology, we have moved beyond technological
development and reached the stage of seriously
questioning how we can proceed with commer-
cialization. Asian developing countries, which are

taking a direct hit from the soaring energy prices,
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now have to seriously reconsider their energy
policies for the future. Stabilizing energy prices as
well as demand and supply are pressing issues for
all countries around the world. In addition to
realizing carbon neutrality, there is no doubt that
questions are also being raised about investment
approaches that can help countries to ride through

the transition period as smoothly as possible.

This Special Issue not only reflects on the
symposium, but also offers the opportunity to
consider anew the various problems that we are
faced with. I hope that it can provide useful hints

and ideas for the future.

January 2023
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Tatsuya Terazawa was appointed as Chairman and CEO of the Institute of Energy Economics, Japan (IEEJ) in July
2021. Before joining to IEEJ, he supported then Minister Yasutoshi Nishimura as the Senior Advisor of the Cabinet
Office between January and June 2021 to assist on the Government response to the Covid-19 pandemic and the
formulation of the Growth Strategy including the “Green New Deal”. Earlier, he served at the Ministry of Economy,
Trade and Industry (METTI) of Japan where he held prominent positions namely the Vice-Minister for International
Affairs. Mr. Terazawa has been the Senior Specially Appointed Professor at the Tokyo University of Science, teaching
international negotiations since January 2020. He is a graduate of the University of Tokyo’s Faculty of Law. He
also studied at Harvard University in the United States, where he earned an MBA in 1990. He was born in January,
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