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7o phase out and rationalize over the medium term inefficient fossil fuel subsidies while providing
targeted support for the poorest. Inefficient fossil fuel subsidies encourage wasteful consumption,
reduce our energy security, impede investment in clean energy sources and undermine efforts to
deal with the threat of climate change.
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Noting that phasing out inefficient fossil fuel subsidies that encourage wasteful consumption is one of
the key policies to reform harmful incentives and align finance flows with the Faris Agreement, we
recall our 2009 Pittsburgh and 2013 Saint Fetersburg commitments to phase-out and rationalise,
over the medium term, inefficient fossil fuel subsidies while providing targeted support for the
poorest. Such subsidies reduce our energy security, impede investment in clean energy sources and
undermine efforts to deal with the threat of climate change...
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