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CAUTIONARY STATEMENT

ye

Chevron has obtained the permission and consent to make the information
contained in this presentation available to the recipients of this
presentation. Chevron does not make any representations or warranties either
express or implied as to the accuracy or completeness of the information, the text,
graphics, links or other items contained herein or with respect to the suitability,
feasibility, merchantability, title or condition of any of the information contained
herein. To the extent the presentation contains forward looking statements by
Chevron, these statements are made based on Chevron’s current assessment,
and future events may change the basis for the statement. To the extent the
presentation contains forward looking statements from other sources, such
statements do not necessarily reflect Chevron’s own views with respect to such
information and are not endorsed by Chevron. Recipients’ use of the information
contained in this presentation is at their own risk, and Chevron expressly
disclaims any liability for any errors or omissions and for the use or interpretation
thereof by others. The information contained in this presentation is for
informational purposes only.

© 2012 Chevron



Chevron History of Business in Japan s

Summarv Of BUSIHESS HIS'[OI‘V Source: Wood Mackenzie

« 1951 — Caltex and Nippon Qil formed Nippon
Petroleum Refining Co. & Tokyo Tanker Co. Ltd.

« 1961 — Established Chevron Japan Ltd. (Oronite)

Ishikari

Kushiro

« 1977 — Bontang supplying LNG to 9 Japanese utilities

« 1989 — 1/6 owner of North West Shelf supplying LNG
to 10 Japanese utilities

Hachinohe

« 2003 — Established Chevron International Gas Inc.
Japan office to support marketing of Gorgon Project

Okinawa

e

Naoetsu

Regas Terminals

O In operation
© Under Construction
QO Proposed

© 2012 Chevron



New LNG Projects

Gorgon and Wheatstone in Australia

Gorgon

= Chevron is operator with approximately
47% interest

=  With an estimated 40 trillion cubic feet of
natural gas, provides enough energy to
power a city of 1 million people for 800
years

= 15 MTPA LNG facility on Barrow Island
will supply gas to Asia:

— Osaka Gas (1.375 MTPA for 25 years)

— Tokyo Gas (1.1 MTPA for 25 years)

— Chubu Electric (1.44 MTPA for 25 years)

— GS-Caltex (0.5 MTPA for 15 years)

— Kyushu Electric (0.3 MTPA for 15 years)

— JX Nippon Oil & Energy Corporation
(0.3 MTPA for 15 years)
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Wheatstone

Initial two train 8.9 MTPA LNG
development, expandable to 25 MTPA

Multiuser hub secured via aggregation
Once online, it will supply gas to Asia:
— Tokyo Electric (20 years, 3.1 MTPA)
— Kyushu Electric (20 years, 0.7 MTPA)




Economic Impact of the Earthquake and Fukushima Incident &
Chevron’s Role in Contributing Energy Security of Japan =

Japan Regional GDP and Nearest Country-Equivalents
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15.9%

Chevron
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Source: Wood Mackenzie, November 2011

Japan’s Regional GDP
With nearest country-equivalents
2010, $bn

Sources: Naikakufu; EIU
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Pacific Basin LNG Supply Projects
Full Value Chain Megaprojects

Project elements are
getting more complex

An integrated strategy is more

Resource e
critical than ever
Government
___Support Successful
Final Investment
Project Decision
Management

Market
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Resource Strategy
Defining the Opportunity

Proven

- Proven =

Foundation Fields \ :

3d Party| Aggregation?

Probable

— Train 27
-

Exploration?

Plant Configuration

\ Size?

* Threshold

* Economy of
Scale

* Market Power

Complexity?
* Alignment
* Timing

* Risk

Securing sufficient resources and determining optimal project structure

C

ould challenge execution timin

© 2012 Chevron



Government Support
A Full Life Undertaking

Enabling Fiscal Package Environmental Stewardship

Cumulative Cash Flow

Cash Flow to IOC

v

e
Year after FID

Domestic Market Consideration

Government objectives must be satisfied with solutions

that are commerciall viable
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Project Management
Focusing on the Critical Factors

Contracting

Strategy

Technology

Project
Management

Organizational Partner
Capability Management

Operators must have broad and deep capability |
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Market Strategy:
Solid Foundation Buyers
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Receiving and
Distribution
Infrastructure
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Downstream
Market and

Buyer Quality Future
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Demand
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Forecast Asia LNG Demand — 2018

Source: Wood Mackenzie
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Asia forecasted to account for 71% of world LNG import by 2018
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Chevron’s Natural Gas Resources

Wheatstone \ s
North West Shelf

, erritory
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