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2 platt’ s Oilgram News, October 22, 2001.
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Board of Directors 5-1-2
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Grayfer Valery Issakovich

Alekperov Vagit Yusufovich

Berzhnoi Mikhail Pavlovich

Medvedev Yury Mitrofanovich

Kukura Sergei Petrovich

Maganov Ravil Ulfatovich

Kutafin Oleg Yemelianovich

Maliukov Sergei Nikolaevich

Sherkunov Igor Vladimirovich

Tsvetkov Nikolay Alexandrovich

Malin Vladimir Vladimirovich

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.228
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1987 1990
Kogalymneftegaz
1990 91
1992
2000 10
1996
2002 3 18
497 7
14 327
7
2003 1 1 5-1-1
1995
7.6 2
62.7 ING BANK
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5-1-1 2003 1 1
National Depository Brunswick UBS
Center Warburg 2.9%
4.4% 1.2% 0.2%
Depository-Clearing
Co.
7.6%

ABN Amro Bank
0.6%

Nikoil Depository

5.2%
ING BANK ADR &
GDR
Special Depository 62.7%
Co. Grant
10.7% ING BANK Eurasia

0.4%

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.229
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2003 1 1 21.3
5 2003 5-1-3 7,891
18.7 2003
8,000 6 1993 1
2003 2 15.6 8,075
2
1995
1998 5,329 1999 2003
5 2003 7,891
1999 15.1 2000 1.4 2001 1.0 2002 20.5
2003 4.3
5-1-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03
5558 | 53.79] 5340| 5329 | 6132| 6218 | 6280 ] 7569 | 7891
0.75 0.72 0.71 0.69 0.65 0.67 0.67 0.65 0.63
0.08 0.10 0.08 0.01 0.01 0.07 0.07 0.07 NA
2.59 3.11 3.29 3.27 3.04 2.96 2.95 2.94 2.98
8.55 5.64 5.63 5.54 5.38 5.35 5.37 5.30 5.25
2617 2496 | 2682 | 2651 | 26.66| 2714 2743 | 27.77| 28.77
13.15| 1223 1257 | 13.07 5.97 5.90 5.83 5.62 5.60
7.11 7.21 7.29 7.27 7.43
4.30 4.15 4.30 453 4.49 4.50 4.55 4.60 4.69
4.53 3.26 3.59 351 3.63 3.95 4.20 2.45 5.89
NA NA NA NA NA NA NA NA NA
4410 | 39.73 | 4474 | 4510]| 4540 | 46.60
1283 | 1045 1389 | 1835| 16.13| 2020 | 2194 | 2550 | 27.11
1995 1997 Russian Petroleum Investor, 1998 2002 Eastern Bloc Energy,
2003 Interfax Petroleum Report, January 16-22, 2004, p.31 1995 2002 The

Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.233 2003  CIS

Interfax Pettroleum Report, January 30-February 5, 2004, p.10

5 The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p229.
® Platts Oilgram News, January 14, 2003
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2002
79 1995 113 70
1998 50 5-1-4
2002
497 1998 86
5-1-4 1995 2002
95 96 97 98 99 00 01 02

113 83 84 52 64 91 NA 79
NA 1 2 3 4 9 NA 3]
NA 3 1 2 NA 4 NA 3
NA 10 3 8 1 6 NA 8
NA 37 21 7 12 14 NA 13
NA 6 16 6 19 14 NA 3]
NA 7 13 11 1 6 NA 4
NA NA NA NA 9 8 NA 8
NA 19 28 15 18 20 NA 13
NA NA NA 3 NA 2 NA NA
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA 30

898 516 516 266 210 364 NA 497
NA 9 8 6 4 3 NA 6
NA NA NA 1 NA 1 NA 1
NA 2 4 NA 1 NA NA NA
NA 62 50 20 10 26 NA 7
NA 229 262 157 125 167 NA 102
NA 120 143 60 10 18 NA 35
NA NA NA NA 33 44 NA 46
NA 94 49 22 27 39 NA 59
11 4 NA 1 NA 21 NA NA
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA 242

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, pp.239-240
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2001 1995 2,862
2002 5,385
1995 1 2002
9.10 / 5-1-6
5-1-5 1995 2002

95 96 97 98 99 00 01 02
17463 | 17234| 17266 | 16294 | 16921 | 19884 | 21105 | 22794
NA 234 228 241 245 255 266 250
47 60 36 32 28 34 38 40
NA| 1,090 982 1,060 1,008 880 1132 1,013
NA| 4091 3,983 3931 3,987 4,253 4472 4,008
5114 5498 5,746 5,287 5,522 5739 6,072 NA
4,527 4,668 4,428 4,236 2,827 3,002 3,029 NA
NA NA NA NA| 1656 1,809 1871 NA
1,506 1593 1863 1,507 1648 1,830 1,992 NA
1,024 1,063 821 682 678 797 861 171
NA NA NA NA NA NA NA NA
11,147 | 11,759 ] 12,037 ] 11030] 11653 12380 | 12,964 | 12276
4877 3,593 3,968 3414 3,067 3,815 2,862 5,385
10 9 3 7 6 3 5 9
17 5 3 5 10 5 3 1
122 76 85 61 57 49 20 100
1371 817 687 354 307 232 84 409
1,845 1,374 1,459 1,259 1,213 1,159 927 NA
1,084 965 1,352 1525 886 725 526 NA
NA NA NA NA 380 321 222 NA
428 347 379 203 208 194 97 NA
886 855 788 904 893 844 752 28
NA NA NA NA NA NA NA NA
3,357 2,686 3,190 2,987 2,687 2,399 1,772 3,253

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Research, pp.236-237

8,700

CIS

2004

2002

2,711

" Russian Energy Monthly, February 2004, p.8.

16.2

2003

10

1999

2,550

5-1-3

8,620

2003
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5-1-6
1995 2002

95 96 97 98 99 00 01 02
8.72 8.53 8.47 8.96 9.93 8.54 8.15 9.10
NA 8.41 8.54 7.80 7.21 7.22 6.85 7.11
478 474 6.16 0.60 0.70 5.87 5.26 493
NA 7.78 9.17 8.44 8.26 9.19 7.13 7.95
NA 3.77 3.87 3.86 3.70 3.43 3.29 3.62
14.02 1241 12.79 13.74 13.23 12.92 12.38 NA
7.96 7.16 7.78 8.45 5.78 5.37 5.28 NA
NA NA NA NA] 1175 10.88 10.67 NA
7.83 7.11 6.33 8.23 7.46 6.72 6.26 NA
12.11 8.37 11.98 1411 14.66 13.55 13.36 39.21
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Research, p.233 p.236

990 / 371
1,500
4,066 /
1993
1999
1999
2002
900

8 Lukoil Annual Report:2002.
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1,205
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/

/

2001

440

2002

2003

890
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5-1-7 1995 2003

100 /

95 96 97 98 99 00 01 02 03
1898 | 1931 | 1893 [ 16.56] 1840 | 2207 | 2927 | 33.74| 34.05
1119 | 11431 11.25 9.73| 1046 1115] 1071] 10.99] 11.03
7.80 7.88 7.68 6.82 7.94 8.47 8.29 8.42 7.65
2.70 3.03 2.92 2.07 1.82 2.45 3.53 3.64 3.62
1246 | 10.75| 12.26 9.33 4.20 3.71 6.74| 10.68 | 11.75
81.1 82.5 80.9 70.8 78.7 72.9 60.7 83.0 83.7
80.1 81.9 80.6 69.7 75.0 79.9 76.7 91.2 915
82.6 83.5 81.4 72.3 84.1 84.7 82.9 85.1 77.3
42.6 479 46.2 32.7 28.8 38.7 55.8 98.1 97.5
56.9 49.1 56.0 42.6 19.2 16.9 37.5 71.2 78.3
2.7 2.6 2.5 2.5 2.8 38 3.9 4.4 NA

16 1.6 15 16 1.7 18 1.7 1.7 NA
11 1.0 1.0 0.9 11 11 1.0 11 NA
0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.3 NA
1.2 1.2 1.3 11 0.6 0.5 0.8 1.3 NA

4.8 4.8 4.8 47 5.3 6.2 74 8.9 NA
2.5 2.5 2.6 2.6 3.0 3.1 2.6 2.8 NA

2.3 2.3 2.2 2.1 2.3 2.5 2.4 2.3 NA
0.7 0.8 0.7 0.5 0.4 0.6 0.8 0.9 NA
2.7 2.4 2.7 2.2 1.0 1.0 1.6 2.9 NA

51 5.1 41 3.1 3.5 5.2 7.1 9.0 NA
3.3 3.4 2.6 18 2.0 18 18 2.0 NA

18 1.7 15 13 15 15 15 15 NA
15 1.7 1.7 12 1.0 18 13 11 NA
5.9 4.8 5.6 3.1 1.4 13 2.5 4.4 NA

1995 2002  The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research,
p.244 2003 Interfax Petroleum Report, January 30-February 5, 2004, p.24 Oil & Gas Journal

1998 2002 5-1-8
1998 8 1999
1998
1999 Total Revenue 1998
817 1999 2,682 3.3
Operating Profit 50 489 9.8
84.2 108.9 1.3
5.2 19.9 3.9
2000 2002 3
Net Income 1998 1 1,000 2002
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578 18.4
5-1-8 1998 2002
1998 1999 2000 2001 2002
10 81.7 268.2 378.1 395.6 484.0
Total Revenue 10 8.42 10.89 13.44 13.56 15.44
10 5.0 48.9 114.3 86.0 83.4
Opearating Profit 10 0.52 1.99 4,06 2.95 2.66
10 2.0 40.3 114.9 81.2 80.9
Income before taxation 10 0.21 1.64 4,08 2.78 2.58
10 0.1 30.8 93.2 61.5 57.8
Net Income 10 0.01 1.25 331 211 184
10 18.2 31.2 64.2 93.5 69.0
Investments 10 1.88 1.27 2.28 3.21 2.20
10 136.5 2274 338.1 581.7 689.7
Total Assets 10 14.06 9.24 12.02 19.94 22.00
10 04 3.6 10.6 12.7 12.2
Total Dividends 10 0.04 0.15 0.38 0.44 0.39
Lukoil Annual Report 2000 2001 2002 1999
9.7051 / 1999 24.6199 / 2000 28.1292 / 2001 29.1685 / 2002
31.3485 / International Financial Statistics, IMF, October 2003, p800
1999 2002
690 1998 2.2 22.0
2002 14.1
64.0 7.2 32.4
2003 9 2.3
30.65 46.5 162.7 % 2003
90 42
60 26
40 16 10

® Interfax Petroleum Report, January 16-22, 2004, p.16.
10 Russian Energy Monthly, January 2004, p.10.

10
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26
Production Sharing Agreement PSA Kharyaga
Usinsk Northern Territory Block
Yamalo Samursky-Tsentriny 4 5-1-9
2002 45 0.12
11
2003 6 12
Grandfather Clause
2004 3
2002 11 2005
2003 10
90 /
13
14
1 Eastern Bloc Energy, February 2003, p.7.
12 PSA 2003 8 9

pp-19-27.
% Interfax Petroleum Report, October 24-30, 2003, pp.14-15.

14

11
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2002

Very Large Crude Carrier
VLCC

FS 2003
2005
2002 11
2007 15
3,300 /
5,000 / 2,500 / 2,000
/ 1,200 / 1 2,000 /
1 4,000 / 16

17

15 Platt's Oilgram News, December 2, 2002.
6 platt's Oilgram News, July 10, 2003.

17

12
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5-1-9
- 00000 ]

1996 4 20

40 30 10

7 2002 45
1999 5 TB ComAG
1999 11

Arhangelskgeoldobycha
PhilipsConoco 750 / 40
2002 8 7.7
55
113

1998 11 1999
5
2000 7
2002 11
2005 2003 10
2002 11

2002 6
11
2007
1 4,000 / 40 5
1 2,000 /

Matthew J. Sagers, Developments in Russia Crude Oil Production in 2000, “Post-Soviet Geolography and

Economics,”’ppl75-176 Platt’s Oilgrams News, Eastern Bloc Energy, February 2003, p.7
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2003
3.8 93.1
29.3 36.3

AlOC

18

1997

5-1-10
7
WEEN
256.9 18.1
290.0 1.4
7,891 3.5
2003 93.1
2003 4 13.5 Inpex
10
2002 12
2003 2
Lukoil http://www. lukoil .com

8 platt's Oilgram News, November 18, 2002
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5-1-10
[ |
2000 6 50
Zykh-Govsany 2002
SOCAR
1996 6
Shakh-Deniz 10 1
45
D-222 1997 7 BP 2003
Yalama 4 60 80
/ 40
I
15 2003 825
Karachaganak 15 7.81 16
50 2003 140
Kumkol 27 1,420 89
2.7 2003
Tengiz 344 3 156
0.6

Condor

West Qurna-2

Meleya 12 2003 4.3
44
WEEN 50 2003 25
50
SUEZ 2003 6 Geysum Geysum

68.5
2002 12
2003 2
2003 5
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Anaran 25 2003 2 Hydro Zagros Oil & Gas  Anaran

Sub-Contracting Agreement

2004 1
Rub al-Khali A
80 40
Lukoil Annual Report, 2001 Edition, p13 DOE/EIA Platt’s Oilgram News, November 18, 2002 Lukoll

http://www.lukoil.com  Platts Oilgram News, January 27, 2004

2003 3 20 5 1

2004 3

2004 3

40

® platts Oilgram News, March 12, 2004.

20
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5-1-11 1998 2000
2003 1,485 / 2
5,551 /
1993 2 2,400 /
2.3
EU
EURO-3 EURO-4
965 / 5,031 /
2003 124.6 260.9
64.6 91.9 2
CPC Caspian Pipeline
Consortium 12.5
2,820 / 2001 10
2000 11 12 1,263 SS
7,100 2002
SS Service Station 2,385 23

2L 0il & Gas Journal, December 23, 2002.
2 Lukoil http://www. lukoi l .com
2 Lukoil Annual Report 2002, p.4 http://www.lukoil.com
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5-1-11

2000 5 97 2003

Odessa 390 /
1999 10 58 2003

Neftochim 575 /
1998 4 1999 12

Petrotel 87.3 2002 520

/ EU EURO-3 EURO-

CPC
1,580km
2001

125
10 2,820

6,700 /

/

2015

2000 11 / 12 1,263
Getty Petroleum 7,100
Lukoil http://www. lukoil.com
2003 2
1
5
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5-2 Yukos
6 5 19
1,400 1998
1999
2000
2003 4 _
10 3 2003 10
2003
12
_ 25.1 184
1 2002 1 300 206 B/D
4 24
24 - -
2003 4
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5-2-1.
6
5
19
The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2003, p307.
2003 10 Board of Directors
4-2-11 2003 11 28
2004 3
25
%2003 10 - Management board
11 4 11 Francois Buclez
Sarah Carey David Davidovich
Ronald Freeman Yuri Golubev Alexei
Kontorovich Simon Kukes Bernard Loze

Eugene Shvidler

Eugene Tenenbaum

Michel Soublin

11 28
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5-2-2. 2003 10

2003 10 3

Khodorkovsky, Mikhail Borisovich

Golubev Yuri Alexandrovich

1

Temerko, Alexander Viktorovich

- , Kosciusko-Morizet, Jacques

, Gupta, Radj Kumar

, Carey, Sarah Collins

Pokholkov, Yuri Petrovich

, Loze, Bernar

, Soublin, Michel

1

Muravlenko, Sergei Viktorovich

Kontorovich, Alexei Emilievich

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2003, p307

2003 10
11 3 11 4
Kukes
Oligarch 2% 2z 1946

1969

1977 RICE

Phillips Petroleum Oil
1986 Amoco

% 4 4-2-1
z — 163 — 2002 p-118

1979




IEEJ:2004 7

1993 1995 1995
1996
Yukos 1998 2
2003 6
2003
11 4
2003 1 1 4-2-2
28 59.5
60 2003 11 3
40
5-2-1.
Veteran Petroleum UBS

Trust
10%

1%

12% 60%

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2003, p309

z 100 61

10
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2001 12 31
1995 1999
2000 2002 3
1999 30.5 2000 11.3
1999 30.5
4 83
1998 Schulumberger
Schulumberger
30
2003 8,075
1 19.2 2003
33
517 2,963

% The Almanac of Russian and Caspian Petroleum 2003 Edition, p309.

30

11

17.18 2
5-2-3
2001 17.2 2002
1,041
1,000
2000 2003
2003
2003 CIS
/ , 2003

20.3

1,087

, p.44
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5-2-3 1995 2003
100 /

95 96 97 98 99 00 01 02 03

36.09 35.24 35.60 34.07 44.48 49.55 58.11 69.88 80.75

9.09 8.87 8.54 8.16 7.69 7.94 9.49 11.23 12.31

27.01 26.30 26.85 25.75 26.21 30.17 36.18 42.89 49.73

0.10 0.21 0.21 0.29 0.44 0.74 1.22 0.68

11.15 11.12 11.00 10.53 10.30 11.00 11.66 14.30 16.08

0.17 0.37

0.01 0.02 0.01 0.02 0.41 041 0.03 0.04

0.22

- 124
0.06

10.20 10.74 11.85 15.37 15.40 18.80 22.70 24.46 29.63

1994 1997  Russian Petroleum Investor, 1998 2002  Eastern Bloc Energy,

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, pp.

311-312., 2003 CIS Interfax Petroleum Report, January 30-February 5, 2004, p.10
1996 5-2-4
1995 1 1996 49 2002 9
1997 435 2000 226 2 1
2002 300
89
1995 10,592 1998 9,251
2000 12,563 2002
11,736 1999 6,619 2001 5,737 13
2002 6,162 2000

12
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5-2-4 1995 2002
95 96 97 98 99 00 01 02
NA 49 38 23 17 11 NA 9
NA 33 24 15 8 6 NA 1
NA 13 13 7 8 5 NA 1
1 3 1 1 1 NA NA 7
NA 409 435 311 147 226 NA 300
NA 80 91 58 24 53 NA 17
NA 202 195 129 87 142 NA 172
NA NA NA NA NA NA NA 17
136 127 149 124 36 31 NA 94
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p312.
5-2-5 1995 2002
95 96 97 98 99 00 01 02
10,592 9,689 9,597 9521 | 12279 12563 | 12065 11,736
4,134 4,029 4,000 3,836 3,823 4,029 4,053 3,964
6,458 5,660 5597 5,685 6,058 6,246 6,002 5,940
NA NA NA 39 56 66 40
2,543 2,485 2,415 2,330 2,359 2,232 1,944 1,778
14
5,855 6,231 5,871 5,377 6,619 6,171 5,737 6,162
1,294 1419 1,462 1,597 1,691 1551 1,423 1,642
4,561 4812 4,409 3,780 3,419 2,947 2,626 3,189
NA NA NA 3 0 0 5
1,522 1,020 1,464 1,594 1,506 1,673 1,688 1,323
3
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 312.
1995 9.34 /
2002 16.31 /
5-2-6 1995 2002
/
95 96 97 98 99 00 01 02
9.34 9.96 10.16 9.80 9.92 10.81 13.20 16.31
5.93 5.61 5.59 7.19
13.00 12.44 13.62 20.69
NA NA NA 29.39 42.02
10.00 12.04 11.90 12.65 18.48
43.69

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p312.

13
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2000

2,204

59.3

1993

62.8

7

2000
2000

290

1,000

5,216

31

32 platt’ s Oilgram News, June 21, 2001

31

2001 645

625 /

/

/
2003

1,500 1,800

1999

6,307

14

2000

630

1994

1994

Yukos Annual Report

32

757

19.2
3,095

1998
42.2

2003

4,383

2,382
1998
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5-2-7 1995 2003
100 /
95 96 97 98 99 00 01 02 03
16.26 18.04 22.11 20.11 25.64 29.54 28.69 30.93 30.95
9.90 10.14 5.64 5.12 5.41 491 5.11 5.84 5.84
NA NA 6.67 5.56 511 4.25 4.71 4.71 4.98
6.37 7.90 9.80 943 9.44 7.51 6.65 6.99 5.45
5.50 5.78 5.74 5.10 5.68 514 4.98 5.13 5.02
16.63 13.43 10.27 7.17 8.36 7.73 7.24 8.27 8.36
40.6 45.6 69.0 62.8 62.5 46.8 55.0 61.6 59.3
70.5 75.0 93.7 85.0 70.3 63.8 81.8 83.4 NA
NA NA 63.2 52.7 485 40.3 62.2 440 NA
412 51.1 634 61.0 61.0 48.6 66.5 72.8 NA
81.7 78.9 78.3 69.6 775 70.1 79.0 78.9 NA
717 57.9 44.3 23.9 37.9 35.1 32.9 504 NA
6.0 6.0 6.0 5.0 6.0 5.0 5.0 5.0 NA
17 17 11 11 11 11 1.0 11 NA
NA NA 0.9 0.8 0.8 0.7 0.7 0.9 NA
11 11 1.3 1.3 1.3 11 0.9 0.8 NA
11 11 11 1.0 11 1.0 1.0 1.0 NA
2.5 2.2 16 13 14 12 11 13 NA
11.0 11.0 1.0 9.0 10.0 9.0 9.0 9.0 NA
3.2 3.3 2.0 2.0 2.0 1.8 1.8 2.1 NA
NA NA 19 14 14 11 12 12 NA
1.9 2.3 2.7 24 2.7 2.2 2.0 2.0 NA
15 17 17 14 16 16 15 1.6 NA
4.4 3.6 2.6 2.0 2.2 2.2 2.2 2.3 NA
12.0 13.0 13.0 9.0 10.0 9.0 8.0 9.0 NA
3.7 3.9 4.1 15 16 17 1.7 2.0 NA
NA NA 2.3 1.7 15 15 15 13 NA
2.1 2.8 3.0 2.6 2.9 2.2 1.6 2.0 NA
1.7 2.1 1.6 14 15 15 19 2.0 NA
4.3 3.9 2.0 18 2.3 2.1 1.7 2.0 NA

2003

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, pp. 313-314

2002

99.5

85.

6

100
33

Interfax Petroleum Report, January 30-February 5, 2004, p.25.

100
98.7

34

% The Almanac of Russian and Caspian Petroleum 2003 Edition, p.62, p.64, p.66, p.68.

34

2001

Sibnefteprovod

96.2

15

99.3

2003

3.8
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2001 460 870
830
2002 1,400 SS %
1998 2003 3 5-2-8 1998
1999
1999
Net Revenue 1998 779 1999 1,605
2001 2,957 2002 3,565 1998
4.57 Operating Profit 1998
55 2002 930 16.9
1998 80.3 2002 113.7
41.6 5.7 29.7 5.2
Net Income 1998 208 21.4
2002 959 30.6
2003 3 2002
2003 3
71.5 121.2 36 Net Profit 52.5 1,079
35.5 2003 3 5,635 185.1

% The Almanac of Russian and Caspian Petroleum 2003 Edition, p309.
% pratts Oilgram News, February 2, 2004

16
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5-2-8. 1998 2003 3

1998 1999 2000 2001 2002 2003 1-3Q

10 77.9 160.5 329.0 295.7 356.5 3713

Net Revenue 10 8.03 6.52 11.70 10.14 11.37 12.20

10 5.5 43.3 162.5 94.9 93.0 1171

Opearating Profit 10 0.57 1.76 5.78 3.26 2.97 3.85

10 -145 59.2 165.4 108.6 119.2 1326

Income before taxation 10 -1.49 241 5.88 3.72 3.80 4.36

10 -20.8 44.4 1113 104.7 95.9 107.9

Net Income 10 -2.14 1.81 3.96 3.59 3.06 3.55

10 20.8 25.3 45.6 90.0 73.6 47.8

Investments 10 2.14 1.03 1.62 3.09 2.35 157

10 172.1 194.8 311.1 343.2 451.2 563.5

Total Assets 10 17.73 791 11.06 11.77 14.39 1851

10 0 0 4.3 15.8 8.8 20.7

Total Dividends 10 0 0 0.15 0.54 0.28 0.68
1998-2002  Yukos Annual Report 2003  1-3Q Yukos Interim Condensed Consolidated Financial

Statements, September 30, 2003 1998 9.7051 / 1999
24.6199 / 2000 28.1292 / 2001  29.1685 / 2002 31.3485 / 2003
3Q 30.4343 / 1998-2001 : International Financial Statistics, IMF, October 2002, p738.,

2002 : IMF, International Financial Statistics, July 2003, p.800., 2003 : IMF, International Financial Statistics,
November, 2003

1999 1998
208 21.4 2001 900 30.9 4.3
2002 736 23.5 2003 3
4-2-16
736 23.5 396 12.6
53.8 324
10.3 43.9 2001
2002
37
2003 3
2003 5 12.5 8
5 10 12.5 5-2-9 8

" Yukos Annual Report 2003 Edition, p.93

17
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5-2-9. 2003 3
10 10
37.8 1.24 26.3
4.3 0.14 3.0
53.3 1.75 37.1
489 161 34.1
0.6 0.02 0.4
143.7 472 100.0
Yukos Interim Condensed Consolidated Financial Statements, September 30, 2003
2003 3 26 PSA
5-2-10 PSA
2000
2002
2001 10
10 1,570
2002 11 Memorandum

of Understanding
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5-2-10.

1999 5

Yurubcheno-Tokhomskoye 2 8100

6,000 1,230
Cl 2011 2,500
2008
Luginets 1999 5 2,600

1999 11 BP

Priobskoye Northern Block 232

6 7,600
Vankor 2000 1 33
Anglo-Siberian 1 2500

Talakanskoe

800
2,000

2003 10

CNPC

2000 7
Kvaerner | 2001 10
10 1,570
2002 1

[3Y
(o |
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2002 11
2007

Matthew J. Sagers, Developments in Russian Crude Oil Production in 2000, Post-Soviet Geography and

Economics, 2001, No3, pp175-177 Platt’s Oilgram News, 2003 9
5-2-11
2002 1
77.5 2003
2001
26.85 2001 8 1,700
10 480 /
2002 9 26.85 1,700
2002 1
49
1999 2
CNPC
FS 38 2001 9
CNPC
FS

38

20




1EEJ:2004

7

5-2-11.

2002 1 775
Fedorovskoe
2002
2003 3D
2006 2
-0
2002 1 49 7,400
51
Transpetrol
2001 8 1,317 /
Mazeikiu 26.85 7,500 10
480 / 2002 9
26.85 7,500

1999 2
CNPC
FS
2001 9
FS 2002 7
FS
2,400km 28 2003
2005
2,000 / 2010 3,000 /
2003 9 24
2004 2005
450 550 2004 2
2006 1,000
2002 5
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2002 6
200 2003

2002 5

Platts Oilgram News, January 23, 2002 January 30, 2002 August 22, 2001 September 20, 2002 Yukos
Annual Report 2002 Edition, p17., Interfax Petroleum Report, November 1-7, 2003, p.6

2002 7
FS 2,400km 28
2003 2005
2,000 / 2010 3,000 /
5,000 /
2003 1
39
100 B/D
70
2
FS
2003 3
2003 9
3 4
2003 12 2004 3
2004 3 2004 8
% http://www.mofa.go.jp

22




IEEJ-2004 7
2002 5
200
2002
2003
2002
40
2002 11
2003 11
FS
42
2003 9 2
43
1990
40
pp 7-11.
a 34 45

“2 Interfax Petroleum Report, November 14-20, 2003, p.14

43

6

23

41

LNG

2002

FS

11

2002

2004
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1990

2004

11 9,000 #2003 16.3

2003

1999

4 platts Oilgram News, March 1, 2004
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5-3 Surgutneftegaz
SS
328 5-3-1 1993
5-3-1
The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.287
Board of Directors 5-3-2
% 2002 3 18
10 16
277 14 327
46
2003 1 1 5-3-1
36
Surgut Depository 26
4 , / 2003 p.47
4 — 163 — 2002 p.34

25
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5-3-2

Usolitsev Alexander Viktorovich

Bogdanov Vladimir Leonidovich

Ananiev Sergei Alexeevich

Anziryayev Yuri Nikolayevich

Bulanov Alexander Nikolayevich

Mugu Baizet Yunusovich

Matveev Nikolai lvanovich

Medevedev Nikolai Yakovlevich

Fedorov Sergei Anatolievich

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.289

5-3-1

19.0%

ADR
19.0% \

Surgut Depository
6.0%

20038 1 1

36.0%

12.0%

8.0%

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.289
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2003 9.23 47
1995 1998 3,300 3,400 /
1999 2003 4 2003 5,403 5-3-3
1999 7.6 2000 8.1 2001
8.4 2002 11.7 2003 9.9
2003
12.8
5-3-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03
33.33 33.26 33.91 34.94 37.58 40.62 44.03 49.15 54.03
8.66 7.62 11.67 14.00 16.26 19.24 16.20 17.45 18.28
16 26 33 52 65 66 86 NA NA
678 627 645 587 585 851 NA 977 NA
10,928 | 11553 | 11754 | 12,466 | 13,385 | 14,044 | 14,770 | 14,640 NA
2,487 2,301 2,379 2,040 2,036 2,041 1,389 2,278 NA
1
/ 8.36 7.87 7.90 7.68 7.69 7.90 8.17 9.20 NA
1994 1997 Russian Petroleum Investor, 1998 2002 Eastern
Bloc Energy, 2003 Interfax Petroleum Report, January 16-22, 2004, p.31 2003

Interfax Petroleum Report, January 30-February 5, 2004, p.10

and Caspian Petroleum 2003 Edition, Energy Intelligence Research, p.290

1995 2,487

2,278

2002

9.20

1995

44

2001

/

1995

2001

1,389

1995

4T Surgutneftegas Annual Report 2001 Edition, p21.

27

8.36
2001
10

8.17

2002

2002

1998

2002

The Almanac of Russian

1995

7.68
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2003
1,579 / 91.1 5-3-4
5-3-4 1995 2003
100 /
95 96 97 98 99 00 01 02 03
12.12 15.27 14.80 15.95 18.77 18.26 15.79 14.75 15.29
62.5 78.8 76.3 82.3 96.8 94.2 94.0 85.3 91.1
1.2 1.6 1.6 1.8 19 1.7 17 1.6 NA
2.4 3.0 3.0 3.4 3.6 3.6 3.6 3.6 NA
5.2 7.6 7.2 7.8 6.3 2.9 8.2 7.3 NA
The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.292 Oil & Gas
Journal,
2002 160 360
440 890 500 900
110 223
100 180
1998 2002 5-3-5
1999
Net Revenue 1998 258 1999 808
2002 1,858 1998 7.2
Operating Profit 1998 59 2001 765
12.9 2002 18.4 624
1998 26.6 2002 59.3
2.2 1998 6.1 2002 19.9 3.3
Net Income 1999 67 2.7
2002 104 3.3

28
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5-3-5 1998 2002
98 99 00 01 02
10 25.8 80.8 163.7 171.0 185.8
Net Revenue 10 2.66 3.28 5.82 5.86 5.93
10 5.9 42.8 53.7 76.5 62.4
Opearating Profit 10 0.61 174 191 2.62 1.99
10 6.1 427 86.3 65.0 61.2
Income before taxation 10 0.63 1.73 3.07 2.23 1.95
10 NA 6.7 19.5 10.9 10.4
Net Income 10 0.27 0.69 0.37 0.33
10 6.1 145 34,6 49.0 41.3
Investments 10 0.63 0.59 1.23 1.68 1.32
10 NA 91.9 287.5 351.0 466.4
Total Assets 10 3.73 10.22 12.03 14.88
10 NA NA NA NA 19
Total Dividends 10 0.06
Surgutneftegas Annual Report 1999 2001 2002 1998
9.7051 / 1999 24.6199 / 2000 28.1292 / 2001 29.1685 /
2002 31.3485 / International Financial Statistics, IMF, July 2003, p.800
2003 1 9 13.9 1,544 50.4
0.9 467 15.3 48
1999 1998 61
6.3 2002 413 13.2 6.7
2.1 2001
5-3-6 413 385
93.3
26 6.3
0.34
5-3-6 2002
10 10
38.54 1.23 93.3
2.62 0.08 6.3
0.17 0.01 04
41.33 1.32 100.0

Surgutneftegas Annual Report 2002

8 Surgutneftegas http://www.surgutneftegas.ru
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2004 3
2003 6
2
2002
1,000 / 20
25
EU
2002 10
50
Marathon Oil 51
2003 12
3
2003 12

49

50

51

52

Platt's Oilgram News, June 25, 2002.
Platts Oilgram News, October 23, 2002.
Platts Oilgram News, May 30, 2003.

30

5-3-7

2003

52

49
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5-3-7
Fedorovo 1999 5 2 6,400
Tyanskoye 2000 5 2,600
2002 5
1,000 / 20
25 2001
2002 10
2003 12
2003 12

Matthew J. Sagers, Developments in Russian Crude Oil Production in 2000, Post-Soviet Geography and

Economics, 2001, No.3, pp175-177 Platt”s Oilgram News

Interfax Petroleum Report, January 16-22, 2004, p.13

1993

53

1990

31

Interfax Petroleum Report, December 26, 2003

1993

53
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1990

2003

7

12

54

32
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5-4 Rosneft
1989 9 5
1991 10 Rosneftegaz
1993 4 1995 10
1998
56
7 3 14
610
5-4-1
5-4-1
7
3
14

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.249

5-4-2

55

56 , , / , 2003 , p.44

33
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5-4-2

12 11

2004 2

Gref German Oskarovich

Bukhantsov Nikolai Petrovich

Danilov-Danilian Anton Viktotovich

Matlashov Ivan Andreevich

Kirillov Vladimir lvanovich

Karaganov Vitali Vasillievich

Medvedev Yuri Mitrofanovich

Rotenberg Igor Arkadievich

Tikhonov Alexander Vasilievich

Senechkin Konstantin Vladimirovich

Fatikov Valeri Pavlovich

Bogdanchikov Sergei Mikhailovich

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.250

5-4-2

2004 2 24
2004 3 10
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1957 1976 1981
1981 1984
1984 1985
1985 1988
1988 1993
1993
1997 7 1998 10
2003 1 1 13
1999 1,267 2003 1,957
5-4-3
5-4-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03

12.80 | 13.00 13.47 12.99 12.67 13.47 1494 16.11 19.57
1.56 149 1.50 147 145 147 151 159 1.65
0.32 0.38 0.36 0.36 0.36 0.33 0.35 0.37 0.34
1.36 1.38 1.40 1.36 1.10 121 1.27 1.30 1.29

0.26 0.26 0.27 0.27 0.27

0.73 0.79 0.85 0.91 0.92 1.02 1.08 101 1.03

0.14 0.13 0.13 0.13 0.13 0.13 0.13 0.13 0.13

8.31 8.48 8.71 8.30 8.21 8.95 9.64 9.99 9.86

0.04 0.71 1.49 NA
5.00
414 5.07 6.10 6.88 497 6.29 553 6.06 6.39
1995 1997 Russian Petroleum Investor, 1998 2002 Eastern Bloc Energy,
2003 Interfax Petroleum Report, January 16-22, 2004, p.32 1995 2002 The

Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p.225 2003  CIS
Interfax Petroleum Report, January 30-February 5, 2004, p.11

57 — 163 — 2002 p.53

35



IEEJ:2004 7

2003
4.6
2003
986 50
1995 831 2003 986
18.6
1995
2003 150 160 /
SODECO BP
1995 35 2001 16
5-4-4 1995 214 1999 251
2001 192 200
5-4-4 1995 2002
95 96 97 98 99 00 01 02

35 14 20 19 20 NA 16 NA
NA NA 3 2 1 4 NA 2
NA 2 1 1 NA 1 NA NA
NA 6 3 6 9 7 NA 8
NA NA NA NA 4 NA NA 2
NA 2 3 2 NA NA NA NA
NA NA 1 NA 1 NA NA NA
NA 4 3 9 4 6 NA 4
NA NA NA NA NA NA NA NA
214 214 105 136 251 NA 192 NA
NA 62 74 30 28 31 NA 10
NA NA 1 1 1 1 NA NA
NA 27 21 10 22 33 NA NA
NA NA NA NA NA 4 6 6
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA
NA 101 116 64 80 173 NA 176
NA NA NA NA NA NA NA NA

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.254-255

36



1EEJ:

2004 7

1995 7,084 1998 5,846 17.4
2002 1998 36.5 7,983 5-4-5
1995 2001 1994 3,009
2001 286 2002 616 2.2
5-4-5 1995 2002

95 96 97 98 99 00 01 02

7084 ] 6880] 6880 | 5846| 6812 7838 | 8394 | 7,983

NA| 1712| 1542 1810] 2023 ]| 2085]| 2148 | 2040

75 61 45 47 63 79 87 96

NA| 2755| 2757 1672] 1889 | 2045] 2191 | 2216

NA NA NA NA 171 188 191 196

349 352 372 371 412 564 591 507

463 421 509 458 530 577 579 581

1604 | 1512 | 1555| 1488] 1697 | 2260| 2576 | 2285

NA NA NA NA NA 8 31 62

2653 | 2609| 2191 1696 | 1456 840 286 616

727 702 721 474 419 300 81 247

52 66 49 49 51 35 31 31

186 139 123 108 105 92 44 90

NA NA NA NA 8 12 1 12

769 666 587 477 375 126 40 39

245 280 87 90 70 31 10 30

632 683 558 498 423 234 79 167

NA NA NA NA NA NA NA NA

639

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.254-255

CIS

2002

5.53

2001

1998
/

553

37

6.09

5-4-6

2002

/

606

2001

2003

4.88
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5-4-6
1995 2002

95 96 97 98 99 00 01 02
4.95 5.16 5.36 6.09 5.10 4.70 4.88 5.53
NA| 238 2.66 2.22 1.97 1.93 1.93 2.14
1154 | 17.02| 2216( 2099] 1570 ] 1131 ] 10.86| 10.56
NA| 1.36 1.39 2.23 1.60 161 1.58 161
NA NA NA NA| 412 3.78 3.80 3.70
5.75 6.12 6.22 6.71 6.12 494 4.98 5.48
0.80 0.86 0.69 0.77 0.67 0.63 0.63 0.62
1419 | 1531 | 1534 1529 1325] 1082 | 1025| 11.97
NA NA NA NA NA|[ 14.00| 6231 6593

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.225-226

3 2003 955
/ 1998  37.2 2003 99.7
5-4-7
5-4-7 1995 2003
100 /

95 96 97 98 99 00 01 02 03
4.87 5.15 4.64 3.66 6.54 7.17 7.71 8.35 9.53
1.65 1.69 2.29 1.94 3.14 3.62 4.09 441 5.50
0.38 0.73 0.15 0.12 0.13 0.09 NA NA NA
2.83 2.73 2.21 1.60 3.27 3.46 3.61 3.94 4.03
494 52.3 47.2 37.2 804 93.1 80.7 80.3 99.7
284 29.0 39.2 334 54.0 67.0 75.8 7591 1019
22.5 429 8.7 6.9 NA NA NA NA NA

1225 | 118.0 95.6 69.2 NA NA| 87.1 92.8 97.0
1.00 0.60 0.60 0.33 0.33 0.26 0.33 0.40 NA
0.20 0.10 0.20 0.10 0.10 0.00 0.10 0.20 NA
0.30 0.20 0.10 0.03 0.03 0.03 NA NA NA
0.50 0.30 0.30 0.20 0.20 0.23 0.23 0.20 NA
1.33 143 1.40 1.02 1.63 1.83 1.93 2.10 NA
0.40 0.50 0.70 0.50 0.60 0.66 0.73 0.80 NA
0.03 0.03 NA] 0.02 0.03 0.02 NA NA NA
0.90 0.90 0.70 0.50 1.00 1.14 1.20 1.30 NA
1.96 2.03 191 143 2.64 2.93 3.18 3.40 NA
0.70 0.80 0.90 0.70 1.10 1.37 1.59 1.70 NA
0.06 0.03 0.01 0.03 0.04 0.03 NA NA NA
1.20 1.20 1.00 0.70 1.50 1.53 1.59 1.70 NA

1995 2002  The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research,

p.257 2003 Interfax Petroleum Report, January 30-February 5, 2004, p.25 Oil & Gas Journal,
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1998 1999
1998
Net Income 1998 9.6
10 1999 43.7 1.8
2001 139.6 4.8 2002
27.4 101.3 3.2 5-4-8
2003 Pre-tax Profit 230 7.4
58
1998 2002
1998 18.5 2002 271.8 14.7
4.6
5-4-8 1998 2002
1998 1999 2000 2001 2002
10 13.99 38.65 69.39 67.74 83.95
Revenue 10 1.44 157 247 2.32 2.68
10 -7.73 5.69 2261 17.45 21.76
Opearating Profit 10 -0.80 0.23 0.80 0.60 0.69
10 -0.97 7.88 23.11 20.08 15.49
Income before taxation 10 -0.10 0.32 0.82 0.69 0.49
10 -0.96 437 12.80 13.96 10.13
Net Income 10 -0.10 0.18 0.46 0.48 0.32
10 1.85 457 12.64 20.05 27.18
Investments 10 0.19 0.19 0.45 0.69 0.87
10 31.32 79.67 105.33 125.44 162.79
Total Assets 10 3.23 3.24 3.74 4.30 5.19
Rosneft http://www.rosneft.ru
5-4-9

Caspian Pipeline Consortium

% Russian Energy Monthly, January 2004, p.10.
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5-4-9
85 115
ONGC Oil and Natural Gas Corporation 20
SODECO 30
30 1996 6 150
1 7,540
2,930 2001 11 2005
1,250 /
150 200 /
/
66.7 /
333
66.7 16.65
16.65
1999 4
2003 6
2004 1
1998 3 BP
2001
2
1998 2 BP
2004 3 BP
2001 10
3
2004 2
25
2003 12
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2004 2
CPC
75
12.5
2001 10 2,820
/ 2003 3,800 / 2007 4,800
/ 2011 5,850 / 2015 6,700
/
The Almanac of Russian and Caspian Petroleum 2002 Edition, pp.220-221
/ ,2003 | p44
2003 8 9 pp.8 10 Russia
International Oil and Gas Projects, http://www.eia.doe.gov

Financial Times, January 30, 2004 Platts Oilgram News, March 11, 2004 Interfax Petroleum Report, February 6,
2004 Interfax Petroleum Report, December 26, 2003 The Oil Daily, February 20, 2004

4 2004 3
4
2005
1999 4
2003 6

1

2004 3 BP 5

2003 12
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59

42

75

1998

59
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5-5 TNK-BP®
15 4
10 610 2002
100 1995
1998 1999 AAR Alfa Group
50 Access-RENOVA 50
2,000 /
4,000 /
Onako Kondopetroleum
Sidanko 2002 Sibneft
Slavneft 74.95% 18.6
2003 2 BP TNK-BP
TNK-BP 5,530 116  B/D 62
10 3 ®
BP  TNK-BP 63.5 64 TNK-BP
Rusia Petroleum TNK-BP 7 928
8 52 Kovykta 62% Sakhalin
5 2,100
120 B/D 36.4 B/D % 2003 8 26
TNK-BP

61
62 platt’ s Oilgram News, June 24, 2003
8 Platt’ s Oilgram News, June 27, 2003
® Platt’ s Qilgram News, September 2, 2003
% Russia Country Analysis Brief, EIA http://www.eia.doe.gov/ , September 2003.

52 x 0.1364= 7 928
® The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p.299.

o
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TNK-BP BP TNK-BP
5-5-1 2003 8
15
4
10
TNK-

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p.267. TNK-BP

http://www.tnk-bp.com/

2003 8 26 TNK-BP 2003
9 1 TNK-BP BP
German Khan 2003 3
TNK-BP Board of Directors
5 BP 5 10 5-5-2
67 4  4-2-1
68 — 163 — 2002 p-118
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5-5-2

2003 3

Fridman, Mikhail Maratovich

BP

Advisor to Group Chief executive

Rodney Chase)

BP

Chief executive

(Tony Hayward)

Renova
Chairman of the

Management Board

Verkselberg, Victor Felixovich

Blavatnik, Leonid Valentinovich

BP

Group Vice President

Andy Inglis

Alex Knaster

BP Patrick Chapman
BP (Brian Gilvary)
Pravda http://english.pravda.ru/ , 2003.03.12.
2003 1 1 4-2-4 TNK
International 100 Novy Investment
Ltd. 97

TNK International
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5-5-1.
Novy
. Investment
3% Ltd.
97%

The Almanac of Russian and Caspian Petroleum 2003 Edition, p.300.

A+B+C1+C2 13 6 70
Samatolor 9 Samatolor
Halliburton Schulumberger Samatolor
2003 14.6 4,296
10.2 4 1995
1998 1999 2003
46.5 1,877

5-5-4 1999 1998
79 109 27.5 2000 348

219.3 2003 6 107

% The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 300
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5-5-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03
22.72 21.48 21.04 19.65 20.06 28.57 40.61 37.50 42.96
1.57 1.69 1.63 1.54 1.85 212 2.20 217 2.08
TNK NA NA NA NA NA NA NA 1.00 NA
NA NA NA NA NA NA NA 0.66 0.96
NA NA NA NA NA 4.39 5.22 5.59 5.85
2 NA NA NA NA NA 4.83 6.49 0 0
NA NA NA NA NA 14.95 15.94 16.46 18.36
3 NA NA NA NA NA 2.28 3.12 3.13 3.64
1 741 7.57 7.50 7.42 7.47 6.80 7.64 9.49 12.07
541 4.67 3.45 6.99 6.21 13.38 14.75 12.81 18.77
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 303
2003 Interfax Petroleum Report, January 16-22, 2004, pp.31-32.
2003 2003  Interfax Petroleum Report, January 30-February 5, 2004, p.10
1995-1999
2 :2002
3
1998 5,378 2000 9,149 2001 12,017
31.3 2002 9,434 1998
4,777 1999 4,061 15 2000
2002 6,599 2002
1999

Hydro-fracturing

2002
TNK-BP

7 TNK-BP

47

10

1998

-89

/
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5-5-4 1995 2002

/

95 96 97 98 99 00 01 02
6 = 6 7 6 7 NA 6
NA NA 1 1 - - NA NA
NA NA NA NA NA 4 NA NA
NA NA NA NA NA NA NA NA
NA NA NA NA NA 3 NA 2
- NA NA NA NA NA NA NA NA
11 7 6 9 7 6 NA 3
402 257 99 79 109 348 NA 107
NA 22 15 13 14 60 NA 2
NA NA NA NA NA 118 NA 22
NA NA NA NA NA 18 NA NA
NA NA NA NA NA 86 NA 31
- NA NA NA NA NA 66 NA NA
51 43 51 31 36 52 NA 45

The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p.304.
5-5-5. 1995 2002

/

95 96 97 98 99 00 01 02
6,806 5,814 5,286 5,378 5,984 9,149 | 12017 9,434
392 383 356 357 447 573 615 558
NA NA NA NA NA 954 976 710
NA NA NA NA NA 1,230 1,353 NA
NA NA NA NA NA 4,974 5,588 4,807
- NA NA NA NA NA 1,418 1,437 1,300
1,721 1,696 1,826 1,766 1811 1,797 2,048 2,015
5,068 4,286 4,328 4777 4,061 7,048 6,290 6,599
319 329 289 266 211 173 155 217
NA NA NA NA NA 475 411 730
NA NA NA NA NA 1,181 990 NA
NA NA NA NA NA 3,133 2,549 3,168
- NA NA NA NA NA 1,329 1,406 1,666
962 1,020 947 1,034 1,024 757 720 815

The Almanac of Russian and Caspian Petroleum

2003 Edition, Energy Intelligence Group, p.303.
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5-5-6.
1995 2002

95 96 97 98 99 00 01 02
9.14 10.12 10.90 10.01 9.18 8.56 9.26 10.89
10.94 12.08 12.52 11.85 11.36 10.10 9.81 10.05

NA NA NA NA NA 12.58 14.64 15.90
NA NA NA NA NA 10.73 13.15 NA
NA NA NA NA NA 8.21 7.81 8.30
- NA NA NA NA NA 439 5.95 5.99

11.80 12.19 11.25 11.51 11.29 10.35 10.22 12.50

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p 263

2003 :The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p.303.

4 2002 2,648
1997 810 1998
1,110 1,000
1997 470
2003 360 2003 1,570

59.5
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5-5-7 1995 2003
100 /
95 96 97 98 99 00 01 02 03
7.8 4.1 45 8.1 11.1 15.9 14.6 15.4 15.7
7.8 4.1 4.5 8.1 11.1 11.6 10.5 10.2 10.7
NA NA NA NA NA 0.8 1.2 1.3 1.3
4.4 4.4 4.7 4.4 4.0 4.3 4.1 3.9 3.6
43.3 22.8 25.0 45.0 61.7 61.1 59.4 59.9 59.5
43.3 22.8 25.0 45.0 61.7 64.1 58.0 53.7 59.2
NA NA NA NA NA NA NA NA NA
55.3 55.2 59.8 55.8 51.0 54.3 63.4 58.8 56.5
1.1 0.5 0.6 1.1 1.7 2.8 2.5 2.6 -
1.1 05 0.6 1.1 1.7 2.1 1.8 2.1 NA
NA NA NA NA NA NA NA 0.0 NA
0.8 0.8 0.8 0.7 0.7 0.7 0.6 0.5 NA
14 0.8 1.0 1.9 2.7 4.1 4.0 4.0 -
1.4 0.8 1.0 1.9 2.7 2.9 2.6 2.5 NA
NA NA NA NA NA NA NA 0.5 NA
1.2 1.1 1.3 1.3 1.1 12 1.4 1.0 NA
3.1 17 1.7 3.3 3.9 NA 52 5.0 -
3.1 1.7 1.7 3.3 3.9 34 39 3.7 NA
NA NA NA NA NA NA NA NA NA
1.0 1.2 1.8 1.4 NA NA 1.3 1.3 NA
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p.305.
2000 Onaco
1998 14.3 2001 27.5
1998 1998 138.6
2001 800.7 1998 4.4
0.5 2000 77.1 2.7 2001
26.5 0.9
2002 TNK 2002
1,904.5 60.8 482.9 15.4
365.7 11.7 3,126.7 99.7
2002 1 1 2002 12
Rospan TNK International
2003 647.4 21
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4,331.8 140.3 2002
2003 2003
5-5-8. (1998 2003 )

1998 1999 2000 2001 2002 2003 H1

10 13.86 37.77 54.09 80.07 190.45 148.16
Total Net Revenue 10 143 153 192 2.75 6.08 4.80
10 0.44 13.02 NA NA 48.29 38.44

Net Opearating Income 10 0.05 0.53 NA NA 154 1.25
10 5.67 13.44 NA NA 42.37 36.40

Profit before taxation 10 0.58 0.55 NA NA 1.35 1.18
10 0.44 5.76 7.71 2.65 36.57 33.36

Net Income 10 0.05 0.23 0.27 0.09 117 1.08
10 5.79 14.42 NA NA 19.83 64.74
Investments 10 0.60 0.59 NA NA 0.63 2.10
10 48.48 35.72 83.74 118.63 312.67 433.18

Total Assets 10 5.00 145 2.98 4,07 9.97 14.03

1998 -2001 TNK (http.//www.tnk.ru/) Annual Reports Highlighits
Annual Report 1999 p.26-29( ).2002 -2003 Q1 TNK
International FINANCIAL SUMMARY, TNK (http://www.tnk.ru/)
1998  9.7051 / 1999  24.6199 / 2000 28.1292 2001  29.1685

/ 2002  31.3485 / 2003 H1 30.871 / 1998-2001 International

Financial Statistics, IMF, October 2002, p738., 2002

2003
( )2002 1 1

TNK International

71

2003 2
TNK-BP
TNK-BP BP

61.5

TNK-BP

Petroleum

" 2002,

2 TNK-BP

2 platt’ s Qilgram News, June 27, 2003

. IMF, International Financial Statistics, November, 2003

50

BP

, 2002, p.31

51

2002 12

AAR

Rospan

BP

. IMF, International Financial Statistics, July 2003, p.800.,

67.5

Russia
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TNK-BP 1 2

5-5-9. TNK-BP

73

BP

75

22

2004 3 4

East Siberian Gas Company

TNK-BP

2006

2001

Lopukhovskiy 5
6,000

2004 2005

76

2002
7495

12

15  b/d 60

7

BOE

BP TNK 135

Uvat
Uvat
500 km

300km
200 km

" Platt’ s Oilgram News, September 3, 2003
™ Interfax Petroleum Report, March 12-18, 2004, pp.19-20.

® Platt’ s Oilgram News, March 5, 2004
76

" Interfax Petroleum Report, January 23-29, 2004
® Platt’ s Qilgram News, June 27, 2003

52
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TNK-BP
8,000
79
2003 10 16 TNK-BP
2003 12 14 2004 7 2005
5 8.5 /
10 / 70
80
TNK-BP 5-5-10 TNK-BP
35 81
EU
Odessa-Brody 2000
Brody -
Druzhba
Odessa-Brody
TNK-BP
TNK-BP
2003 TNK-BP
1,000 1,500 /
2004 2 TNK-BP

$16/8bl

™ Platt’ s Qilgram News, June 24, 2003
8 platt’ s Oilgram News, October 17, 2003

81

8 platt’ s Oilgram News, October 6, 2003
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5-5-10. TNK-BP 8
Tupras Unipetrol Rompetrol
2004 Lisichansknefteorgsintez(LiINOS)
2,740 /
84
TNK-BP - 3
Odessa-Brody 45
2003 10
UkrTransNafta 2004
TNK-BP
2003 TNK-BP
1,000 1,500 /
8 2005 2006
86

TNK-BP

PSA

8 platt’ s Oilgram News, September 15, 2003
8 The Russian Oil and Gas Report, NO.20, February 27, 2004, p.5.
& platt’ s Oilgram News, January 26, 2004

8 The Russian Oil and Gas Report, NO.22, March 3, 2004, p.6.
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TNK-BP
SS
10

TNK-BP

TNK-BP

7

BP

PSA
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5-6 (Sibneft)
1995
1996 1997
87
3 1 9
619
344 220
2002 12 10.83%
2 100
74.95% 18 6
2003 3
38% 1%
61%
90
2003 4 - 2003
10 3 - 8
11 28
12

8 , , / , 2003
pp.46-47
88

56



IEEJ:2004 7

5-6-1.

-AZS

The Almanac of Russian and Caspian Petroleum 2003 Edition

()

Board of Directors
5-6-2

5-6-2 2003 2

Potapov, Konstantin Nikolaevich

Shvidler, Yevgeni Markovich

Breeva, Tatyana Alexeevna

Oif, Valeri Alexandrovich

Poltorak, Yevgeni Yakovlevich

Novikov, Vladimir Ivanovich

Tyryshkin, Ivan Alexandrovich

Vinchel, Mikhail Genrikovich

Gavrikov, Albert Alexeevich

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2003, p262

Oligarch
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89 90

1987-1994

1995
% 1999 6

20038 1 1

Roman Arkadievich Abramovich

2
5 1993-1996
1995 1 10 %
1995-1997
1996 9
1999 12
12 90.61
1-2
10
57 49
89 5 5-1
% — 163 —
ol — 163 —
% 1998 1
o — 163 —
% ZA0 ZA0 M 000
ZA0 ZA0
A

1964

1986
1992

%t 1991-1993
1993-1995

4-2-5

1998 1

93

1966

1992-1995

1996-1997

1997

ORT
2 27

96

2002
2002

2002
ZAO
ZAO

% http://www. forbes.com/2003/02/26/billionaireland.html

96

2001 363 2002 127

58

9
2000
2001
49
Hp®®

p.44
p-49

pp.192-197
70
000
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7

Depositary(

)
22%

5-6-1.

7%

ABN
Amro(

20%

)

Deutsche
Bank
LLC(

)
14%

ING
Bank(
)
22%
National
Depositary
Center(
)
15%

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2003, p264

97

Schlumberger  Halliburton

61.3
2003
2003
12.6
10.1% 3,831
29.5

1999
2002
1,161
1999 2001
4,025

6 4,400
1,632 2002 2,633
27.9
7.5 5
19.2 3,139
1999 2001
2002
2002

 The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 263
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5-6-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03
2035 1861 | 1862 1731] 1632) 1720| 2059 | 26.33| 3139
NA NA NA NA NA NA 0.33 0.74 131
2035 1861 | 1862 | 1731] 1632 | 1720| 2026 2554| 2871
NA NA NA NA NA NA NA NA 0.72
NA NA NA NA NA NA NA NA 0.65
NA NA NA NA NA NA 7241 1031] 1161

1995-2002  The Almanac of Russian and Caspian Petroleum 2002 Editiion
266., 2003  Interfax Petroleum Report, January 16-22, 2004, p.31

1995 1,645

73.2

50

2001 13.65 /
1999 1,246
1995 58.1 1999
1,890 2003

60

2002

44

2000

1,383

16.19

1998

2000

, Energy Intelligence Group, p

/

2003
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5-6-4 1995 2002
100 /
95 96 97 98 99 00 01 02
32 35 40 36 19 6 NA 11
32 35 40 36 19 6 NA 11
272 224 235 176 106 249 NA 274
272 224 235 176 106 249 NA 274
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, pp.266-267.
5-6-5 1995 2002
95 96 97 98 99 00 01 02
42941 4395] 4272 3963 3807] 4050 4263 3831
NA NA NA NA NA NA 18 42
4,294 4,395 4,272 3,963 3,807 4,050 4,245 3,747
NA NA NA NA NA NA NA 42
2254 | 2514 | 2597 | 2987| 3604| 3375] 3108]| 4,025
NA NA NA NA NA NA - 11
2,254 2,514 2,597 2,987 3,604 3,375 3,108 3,989
NA NA NA NA NA NA NA 25
The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p 237.
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p.266.
5-6-6. 1995 2002
/
95 96 97 98 99 00 01 02
12.60 NA NA 11.00 11.00 11.88 13.65 16.19
NA NA NA NA NA NA 87.73 61.66
12.60 NA NA 11.00 11.40 11.88 13.48 15.99
NA NA NA NA NA NA NA 11.85

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Group, p 237.

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p.266.
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5-6-7 1995 2002
100 /

95 96 97 98 99 00 01 02 03
1645 1562 | 16.13 | 1311 1246] 1256 | 1326 1326| 13.83
58.1 55.2 57.0 46.3 44.0 443 70.1 68.0 73.2
3.9 41 42 3.4 2.7 2.9 3.0 3.2 NA
5.3 5.2 5.7 4.7 4.3 4.3 45 4.6 NA
0.9 3.2 0.01 2.0 1.9 2.0 2.3 2.1 NA

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 269., 2003

Interfax Petroleum Report, January 30-February 5, 2004, p.25.

1998 172.9 17.8 2002
47.8 2.7
1998 3.5 4,000 2002
11.6 1998
2002 292.2 9.3
2000 3 2002 2,366.3 75.5
2003 3 1,046.4 34.4
13.8 2002
3 2,736.8 89.9 2000

62

1,497

363.8

419.9
2003



IEEJ:2004 7

5-6-8 (1998 2002 )
1998 1999 2000 2001 2002 2003 1-3Q
10 17.29 43.00 67.45 104.30 149.74 104.64
Revenue 10 1.78 1.75 2.40 3.58 4,78 344
10 -1.02 6.34 18.98 40.99 43.67 26.06
Opearating Income 10 -0.11 0.26 0.67 141 1.39 0.86
10 5.19 7.97 21.19 41.99 41.52 44,11
Income before taxation 10 0.53 0.32 0.75 144 1.32 1.45
10 0.35 7.76 18.98 38.07 36.38 41.99
Net Income 10 0.04 0.32 0.67 131 1.16 1.38
10 1.49 3.18 21.05 37.99 29.22 26.45
Investments 10 0.15 0.13 0.75 1.30 0.93 0.87
10 48.47 105.37 128.62 166.63 236.63 273.68
Total Assets 10 4,99 4,28 457 571 7.55 8.99

Sibneft Consolidated Financial Statements, June 30, 2003,
http://www.sibneft.com/  Sibneft Financial Results
1998  9.7051 / 1999  24.6199 / 2000 28.1292
/ 2001  29.1685 / 2002 31.3485 / 2003 3Q 30.4343 /
1998-2001 : International Financial Statistics, IMF, October 2002, p738., 2002 : IMF, International Financial

Statistics, July 2003, p.800., 2003 : IMF, International Financial Statistics, November, 2003

98

1968

Sibneft-Yugra-Priobskoye , Krasnoleninskoye
Palyanovskaya -
Zapadno-0zyornoye 2001
Sugmut Sporyshevskoye

Priobskoye 3D

Romanovskoye
Yaraynerskoye -
Vostochno-Vyngayakhinskoye -
Vostochno-Pyakytinskoye Karamovskoye

9 http://ww.sibneft.comn/
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Krainoye

1955

2004 20 3,780

TNK-BP 2004

2004 3 1.5
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5-7 (Slavneft)
1994 9
2002 10 2002
12
74.95 10
2 5
5-7-1
6
2
5 -
The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p 279
TNK- Khan
Sukhanov TNK-
Sukhanov
2000 2002 5
13 %
9 http://www.slavneft.ru/
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5-7-2 2004 3

TNK- Khan, German Borisovich

Sukhanov, Yuri Yevgenievich

Shegolev, Oleg Alexandrovich

Korsik Aleksandr Leonidovich

Oif, Valeriy Aleksandrovich

(Breeva, Tatiyana Alekseevna)

TNK- :
Akhmerov, Igor Raulievich
TNK- ,
Moskov, Alexei Valerievich
TNK-
Frank Rieber IlI
TNK-
Jonathan Kollek
http://www.slavneft.ru.management/
74.95 2002 12
2003 10
TNK-BP - 100
1 2004 3

10 Interfax Petroleum Report, November 21-27, 2003, pp.10-11

66




IEEJ:2004 7

5-7-1.
ING
. Deustche
Bank(E
ank( urasm;( Bank(
0 1% )
13% 1%

City Bank(

)
75%

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 280

6 9,170 1o
1995 1998 2003
2003 12.4 1,810
4.3 1995 2003
581 2003
1999
2002 500
2002

1 The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 280
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2 2003
1,450 / 2003 1,171 78.4
5-7-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03

1323 | 1288 | 1230 11.78| 1193| 1227| 1493| 16.10]| 18.10

12841 1247 | 1228 1176 1190] 1210] 1252 ]| 1276] 16.37

0.01 0.06 0.22 NA NA

0.39 041 0.02 0.03 0.02 0.00 0.00 0.01 0.02

- 211 1.89 1.64 1.46 1.38 1.40 1.52 NA

- - - - - 0.04 0.24 0.33 0.39

- - - - - 0.06 0.43 0.49 0.45

- - 0.03 NA NA

- - 0.00 0.01 0.01

- - - - - - 0.01 - 0.00
- - - - - - - 0.31 0.19
- - - - - - 0.32 0.48

- - - - - - 0.09 0.20 0.17

242 2.48 2.92 4.48 3.94 4.16 5.33 547 5.81

1995-2001 The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy
Intelligence Group, p 250. 2002  Eastern Bloc Energy, February 2003, p.7. 2003 1-9  InterfaxPetroleum
Report, October 10-16, 2003, p.21 1995 2002 The Almanac of Russian and Caspian
Petroleum 2003 Editiion, Energy Intelligence Group, p 283., 2003 Interfax Petroleum Report, January 16-22,
2004, p.32.
2002 TNK-BP
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5-7-4 1995 2002
95 96 97 98 99 00 01 02
1 3 1 1 2 7 0 18
1
1
1
1
1 3 1 1 2 7 14
127 134 160 140 147 229 0 177
127 134 160 140 147 208|N.A. 132
19
1
13
- 11
11
2 9
The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p.285.
5-7-5 1995 2002
95 96 97 98 99 00 01 02
3,069] 3059] 3186] 3,136] 3621] 4020] 4534] 3,826
2604] 2638] 2743] 2696] 3145] 3442] 3,730] 3,498
3 23 50
1 1 2
465 421 443 440 473 501 595
30 39
53 68 61
14
2 2
1 4
114
50
- 43 56
782 1527 1534 1561 1207 983 653 594
782 802 856 887 538 398 236 534
0 1 0
0 0 0
725 678 674 669 580 401
7 21
4 1 9
5
0 1
1 3
13
12
- 2 1

The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p.284..
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5-7-6. 1995 2002
/
95 96 97 98 99 00 01 02
1319 | 1335 1232 1223 | 11.09 9.86 9.67 9.26
13.6 13.2 12.2 104 9.0 10.08 9.77 9.3
N.A. 19.72 1 20.09
12.5 11.3] 2514 4182 70.1
11.2 7.69 7.04 6.9
20.86 214
225 1857 1757 ] 19.54 19.2
6.16
19.1
5.32 3.75 6.1
8.0
155
- 7.23 9.9 6.81 6.96 9.6

The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, pp.283-285.

5-7-7 1995 2003
100 /
95 96 97 98 99 00 01 02 03
(1,000 9563 | 6651 7216] 7625] 9598 | 10876 9510 11,800 11,709
9369 6587 7018] 7455] 9371] 10632 8995 11602 [ 11521
194 64 198 170 227 244 514 198 188
53.2 36.1 39.2 414 521 72.8 63.7 81.2 784
52.1 36.6 39.0 415 52.1 733 62.0 79.5
14.7 45.5 39.1 52.2 56.1| 1182 432
1,400 900 [ 1100 200 1500f 1547 ] 1806 1700 =
1,400 900 [ 1100 200 1500f 1547 ] 1806 1700
2200 1510 1800| 2040| 2660] 3068| 3470| 3180 =
2200 1500 1700| 2000| 2600] 3000| 3000 3170
10 100 40 60 68 470 10
3900 | 2600 2500| 2800| 3300| 4129| 4234| 4450 =
3900 2600f 2500f 2800] 3300] 4,066] 4190 4400
63 44 50

The Almanac of Russian and Caspian Petroleum 2003 Editiion, Energy Intelligence Group, p 286.

2003  Interfax Petroleum Report, January 30-February 5, 2004, p.25.

*
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102

2001 BP Al

103

Management Director
TNK-BP
2004

Al

2003

1,300

102
103

12

104

104 ynterfax Petroleum Report, Fabruary 5-11, 2004, p.11.

71

TNK-BP

, 2003

, p-46
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5-8. (Sidanco)
1994 5
BP 5 1
2 149
5-8-1.
TNK-

4
1
2

The Almanac of Russian and Caspian Petroleum 20023 Editiion, Energy Intelligence Group, p 23971
()

/ BP
BP 1949
1051972 1991
1972 1999 Amoco
Amoco Exploration
1999 6 Interros
2000 3
2001
105 — 163 — 2002 p.114
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5-8-2. 2003

, (Smyth, Lawrence)

BP , (Alexander, Ralph)

BP , (Dudley, Robert)

(Bakaleynik, Joseph Abramovich)

(Khan, German Borisovich)

(Blavatnik, Leonard Valentinovich)

1

(Vekselberg, Victor Felixovich)

(Knaster, Alexander)

(Kukes, Semion Georgievich)

(Friedman, Mikhail Maratovich)

, (Sheppard, Robert)

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Weekly, 2003, p273

2003 1 1 5-8-1
/ / Alfa/Access Industry/Renova
2002 4 BP 5% 3 7,500
25% BP
2003 9 1 TNK-BP
TNK-BP
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5-8-1.

BP
18%

25% /

/

57%

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Weekly, 2003, p272.

106

2001 1 9 100
1995 1998 1999
923 2000 2002
77.9 1,626 2002
TNK- 2003
18.3 1,861 4.4
55.7 825
1995 600 2002 38 6 1
1995
2002 3 2,407
2001 4.9 / 2002 7.5 /
1995 2,000

1% The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p 272
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2001 380 82.2 2002 460
2003
5-8-3 1995 2003
100 /
95 96 97 98 99 00 01 02 03
2286 ] 2082| 20.26] 19.90 923 | 12.96 914 16.26 | 18.61
1.15 1.25 1.25 1.32 1.37 141 1.46 153 1.80
6.01 5.80 5.63 5.52 5.35 521 5.06 499 5.43
NA 0.01 0.01 0.02 0.03 0.04 0.08 0.24 0.48
449 245 261 2.66 2.49 2.66 254 2.65 294
NA NA NA NA NA NA NA 0.06 0.07
TNK- NA NA NA NA NA NA NA 6.80 7.88
5.45 4.54 5.22 6.15 2.68 3.05 2.64 5.30 8.25
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p. 275 2003
Interfax Petroleum Report, January 16-22, 2004, p.31
5-8-4 1995 2002
95 96 97 98 99 00 01 02
26 34 56 26 22 22 NA 4
NA 5 4 3 6 15 NA 4
NA 9 7 11 6 48 NA NA
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA
TNK- NA NA NA NA NA NA NA NA
NA 1 1 1 1 2 NA NA
600 234 237 129 129 100 NA 38
NA 13 22 10 18 15 NA 6
NA 84 97 15 23 48 NA 4
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA 4
TNK- NA NA NA NA NA NA NA 23
NA 24 22 21 19 2 NA 1

The Almanac of Russian and Caspian Petroleum 2003 Edition

75

, Energy Intelligence Group, p. 276.
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5-8-5 1995 2002

95 96 97 98 99 00 01 02
8470 7994] 7635 7135| 7491 5334 | 4534 5675
NA 398 324 337 352 367 393 372
NA| 4057 4120 3,757 | 3,785 3992 | 3,627 | 3,452
NA NA NA NA 5 6 8 12
578 438 442 428 425 468 506 458
NA NA NA NA NA NA NA 25
TNK- NA NA NA NA NA NA NA | 1,356
4111 | 3,719 ] 3989 | 3,750 3,781 | 1590 792 | 2407
12 16 15 10 8 11 3 25
251 275 328 297 366 331 203 547
NA NA NA NA NA - 2 3
1,448 561 579 616 694 668 584 732
NA NA NA NA NA NA NA 2
TNK- NA NA NA NA NA NA NA | 1,098

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p. 275.
5-8-6 1995 2002

/

95 96 97 98 99 00 01 02
7.3 7.0 7.0 8.5 7.4 6.07 4.9 75
79 8.2 8.5 9.8 10.1 9.94 9.87 145
4.1 4.0 3.8 54 4.0 3.7 3.06 3.8
20.0 18.9 18.1 NA NA NA NA NA
14.0 15.0 15.8 16.5 15.7 | 15.67 144 14.6
NA NA NA NA NA NA NA 6.2
TNK- NA NA NA NA NA NA NA 135

The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, pp. 275-276.

76




IEEJ:2004 7

5-8-7 1995 2003
100 /
95 96 97 98 99 00 01 02 03
20.0 175 15.7 121 13.6 3.7 3.8 4.6 4.6
1.6 2.4 3.5 3.2 3.3 3.7 3.8 4.6 4.6
NA NA NA NA NA 415 55.9 65.6 69.1
17.9 26.9 39.5 36.7 37.0 415 55.9 65.6 69.1
3.0 2.8 2.3 04 0.5 0.6 0.5 0.6 NA
0.2 0.3 0.4 0.4 0.5 0.6 0.5 0.6 NA
5.3 4.7 39 1.0 1.0 12 1.0 1.2 NA
0.5 0.7 0.9 1.0 1.0 12 1.0 1.2 NA
5.6 5.6 4.2 15 1.3 15 14 1.8 NA
0.8 1.2 17 15 1.3 15 14 1.8 NA
The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence Group, p. 278., 2003
Interfax Petroleum Report, January 30-February 5, 2004, p.25.
Udmurtia Saratov
(Tyumen) Khanty-Mansiysk
Novosibirsk 120
150
TNK 57 BP 25 2003 9 TNK-BP
77
TNK-BP TNK-BP

7
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5-9 Bashneft Bashneftekhim Salavat

1932
1960

1 5-9-1

5-9-1

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2002, p195

()

5-9-2
64 36 107

07 The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.220.
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5-9-2

Rakhimov Ural Murtazovich

Akhmadulin  Kamil Ramazanovich

Penzin Yuri Gavrilovich

Kozhevnikova Lyubov Josefovna

Khatmullin Flur Khalimovich

Bagmanov Abib Fatkhbayanovich

Zalilova Rizida Ramazanovna

Speransky Valeri Vladimirovich

Tukhteev Rinat Mukhametovich

Saifullin  Nur Rashitovich

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.220

1 5-9-3

5-9-3

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Weekly, 2002, p199

()

Rakhimov Ural

Murtazaevich Gantsev
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Viktor Alexandrovich 108
109
8
Ishmiyarov Marat Khafizovich
54 46 uo
2003 3.6
1 1995 1,774 2001
1,186 33 5-9-4 2002 1,202
2003 1,205
2.8
1994
2002 409
2.2 2003 CIS 16
386
5-9-4 1995 2003
100 /
95 96 97 98 99 00 01 02 03

17.74 16.34 15.36 12.89 12.26 11.94 11.86 12.02 12.05

2.74 2.72 3.56 3.79 3.88 3.81 3.95 4.09 3.86

1995 2002 The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence

Research, p.221 2003 Interfax Petroleum Report, January 16-22, 2004, p.32 2003
CIS Interfax Petroleum Report, January 23-February 5, 2004, p.10
2002
2.22 / 16.19 /
9.20 /

108 The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.223.

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.224.
The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.259.
The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.220.

109
110
111
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5-9-5
Quality Bank
5-9-5.
1995 2002

95 96 97 98 99 00 01 02
80 62 55 50 44 48 NA 47
257 172 135 63 92 166 NA 190
14761 | 14246| 14533 | 13207 | 13211 ] 14051 ] 14673 | 14896
2,778 2,187 2,425 1,863 2,178 3,942 3,127 3,483
/ 3.29 3.14 2.90 2.67 2.54 2.33 2.22 221

The Almanac of Russian and Caspian Petroleum 2002 Edition, Energy Intelligence Research p.221
1995 2,275 5-9-6
2000 2,026 2003 1,914

1995 687
1999 532 2002
581 2003 622
2003 3,520 /
54.4
2003
1,170 / 842 /
49.6 73.9

81
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5-9-6 1995 2003
100 /

95 96 97 98 99 00 01 02 03
29.62 28.67 24.92 22.86 21.80 25.60 26.21 2521 25.36
22.75 21.97 18.35 17.26 16.48 20.26 20.25 19.40 19.14

7.19 6.79 5.97 5.60 454 5.88 6.08 543 571
8.72 8.77 741 6.55 5.82 6.81 6.34 6.50 6.00
6.84 6.42 497 511 6.12 7.57 7.84 7.48 7.43
6.87 6.70 6.57 5.60 5.32 5.34 5.96 5.81 6.22
53.3 51.5 44.8 41.1 39.2 46.0 60.1 57.4 58.2
52.6 50.8 42.4 39.9 38.1 46.8 57.5 60.3 54.4
37.9 35.8 315 29.5 239 31.0 426 413 40.1
69.5 69.8 59.1 52.2 46.4 54.3 68.9 68.4 65.2
58.2 54.6 42.3 43.5 52.1 64.5 66.7 78.2 63.2
55.6 54.3 53.2 45.3 43.1 43.2 70.8 49.6 73.9
4.6 4.5 4.4 4.3 3.3 4.8 5.5 5.7 NA
3.8 3.6 3.3 3.3 2.2 3.7 4.6 4.7 NA
14 1.1 1.1 1.2 0.7 1.2 1.7 1.7 NA
1.3 1.0 1.1 0.9 04 1.0 1.1 1.3 NA
1.1 15 1.1 1.2 1.0 15 1.8 1.7 NA
0.8 0.9 11 1.0 11 11 0.9 1.0 NA
8.2 8.1 7.3 7.3 7.0 8.2 8.9 8.9 NA
6.6 6.6 5.6 5.8 5.3 6.4 7.1 7.1 NA
1.9 1.9 1.9 1.8 1.3 2.0 2.3 1.9 NA
2.0 2.8 2.3 2.3 1.9 1.8 1.8 2.3 NA
2.7 1.9 14 1.6 2.1 2.6 3.0 29 NA
1.6 15 1.7 15 1.7 1.8 1.8 1.8 NA
10.2 10.7 8.4 6.9 6.0 7.0 7.3 6.6 NA
7.2 7.6 5.8 4.8 4.5 5.6 5.2 4.9 NA
19 2.2 14 14 1.3 17 1.7 15 NA
2.1 35 2.8 2.0 1.6 2.0 1.6 1.9 NA
3.2 1.9 1.6 15 1.6 1.9 1.9 1.6 NA
3.0 3.1 2.6 2.1 15 14 2.1 17 NA
1995 2002 The Almanac of Russian and Caspian Petroleum 2003 Edition, Energy Intelligence

Research, p.225 p.260 2003

13 1,600

8,500 3

10 1

Interfax Petroleum Report, January 30-February 5, 2004, p.25.

5-9-7

1998

82

1999

5

8 6,800

6,600

2002

2002
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5-9-7.
1998 1999 2000 2001 2002
Revenue 2,097 868 1,426 1431 1,316
Operating Profit 811 336 577 486 282
Pre-tax Profit 781 323 586 488 248
Net Income 566 234 438 402 185
Second-Tier Oils-Part | Value Locked Upstream, Renaissance capital, September 2003, p.49
100
112
TNK-BP
113
5-10 (Tatneft)

112

http://eneken.ieej.or.jp

pp.114 115

113
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2002 12

5-10-1

5-10-1

55%

Russian Energy Monthly, February 2004, p.10

30

100 7 5,000

114 Fastern Bloc Energy, September 2003, p.11.

5-10-1

31

15

31%

%

8%

84

114
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5-10-1

Minnikhanov Rustam Nurgalievich

Takhautdinov Shafagat Fakhrazovich

Devon Credit Bank

Galeyev Rinat Gimadelislamovich

Abubakirov Rishat Fazlutdinovich

Gaizatullin Radik Raufovich

Muslimov Renat Khaliullovich

Nugaibekov Ardinat Galievich

Smykov Viktor Vasilievich

Ibragimov Nail Gabdulbarievich

khisamov Rais Salikhovich

Tatar-American Investment

Investment and finance Co Shigabutdinov Albert Kashafovich

Vasilyev Vareli Pavlovich

Zenit Bank

Sokolov Alexei arkadievich

Maganov Nail Ulfatovich

Lavuschenko Vladimir Pavlovich

The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.296
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2000 8.3
115 1995 2,400 /
5-10-2 2003 2,467
1995 604 2003 1,048 73.5
1999
3.94 / 2002 3.57 /
5-10-3
10
5-10-2 1995 2003
100 /
95 96 97 98 99 00 01 02 03

25.00 24.78 24.54 24.44 24.06 24.34 24.61 24.61 24.67

6.04 5.26 5.97 8.32 7.51 9.72 9.20 9.20 10.48

1995 2002  The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research,
p.298 2003 Interfax Petroleum Report, January 16-22, p.31 2003 CIS
Interfax Petroleum Report, January 30-February 5, 2004, p.10

5-10-3
1995 2002
95 96 97 98 99 00 01 02
71 65 36 25 19 17 NA 28
494 421 382 281 271 357 NA 438

15658 | 16,699 | 16849 | 16,770| 16,713 | 17912] 18931 | 18,891
4,595 3,870 3,862 3,838 3,565 2,642 1417 2,681

/ 4.37 4.07 3.99 3.99 3.94 3.72 3.56 3.57
The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research , p.298

2002 12
700 / ° 2003 608 1 86.8

15 The Almanac of Russian and Caspian Petroleum 2003, Energy Intelligence Research, p.297.

116 « Tatneft Annual Report,” 2002 Tatneft http://www. tatneft.ru
U7 Interfax Petroleum Report, January 30-February 5, 2004, p.25.
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1998 2001 2002
6.4 1,454.8 5-10-4
157.7 27.2 195.2 21.7
157.9 35.1
5-10-4. (1998 2002 )
1998 1999 2000 2001 2002
10 31.72 71.85 199.50 155.51 145.48
Total Revenue 10 3.27 2.92 7.09 5.33 4,64
10 -0.75 12.00 22.94 21.67 15.77
Opearating Profit 10 -0.08 0.49 0.82 0.74 0.50
10 -13.37 20.05 52.65 24.92 19.52
Income before taxation 10 -1.38 0.81 1.87 0.85 0.62
10 -20.67 12.21 32.45 24.35 15.79
Net Income 10 -2.13 0.50 1.15 0.83 0.50
10 5.55 3.70 19.38 23.92 13.62
Investments 10 0.57 0.15 0.69 0.82 0.43
10 86.54 94.08 176.34 229.07 228.00
Total Assets 10 8.92 3.82 6.27 7.85 1.27
10 0.37 0.21 111 0.31 0.39
Total Dividends 0.04 0.01 0.04 0.01 0.01
"Tatneft Annual Report,” 2000 2002 Tatneft http://www.tatneft.ru
118
2004 1
62.99 6 2,350
119
118
http://eneken.ieej.or.jp pp-119 120

119 platts Oilgram News, January 16, 2004.
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65.7 13
2003 2,467
TNK-BP 6
1,957
6
2004 1

120 platts Oilgram News, January 21, 2004.

121
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5-11 Transneft
4  8,000km
11
11 5-11-1
1993
1993 8
5-11-1
11
11
UK
Ltd TSUP
Transneft http://www.transneft.ru
9 8
5-11-2 5-11-2 2004
2 24 2004
3 10
1947 1965
122
122 — 163 — 2002 pp.125-126.
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1982
1986 1988

1995

5-11-2

1976

1988 1993

1993 1995
1999 9

2004 2

Vainstock S.M.

Danilov-Danialian A.V.

Medvedev Y. M.

Stanev V.S.

Tikhonov V.T.

Tropko LA,

Khristenko V.B>

Sharonov AV.

Yusufov LK.

Transneft http://www.transneft.ru

123

123
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5-11-1 2003
2003 4 2,138 53.5 2 2,536
40.2 1 6,952
CIS
3 2003
9,174
54.1 6,757 39.9 1,021 6.0
2003
379 1,258
262 6
1999
2 3
124
2002 441 2003 1,021 2.3

124
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5-11-1 2003 CIS
4 2138
4 Tt T T T T T T T 1
............................................. : I
2 2536 6§ @200 mmmmmm e m === 1
............................................. [Tt TTTT T
9,174 262 1
4 ke e e e e = = == -
G 1
A | |
1,258 L —— - e
1,021 379
4 6,757

1 6,952 Transit 1,905

Interfax Petroleum Report, January 16-22, 2004, p.32
Transit  Interfax Petroleum Report, January 30-February 5, 2004, pp10-11

< ............................................... Transit
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1998 2002 5-11-3 1999
348 14.1 2002 30.7 979
31.2
2002
2 3 2002
4 6
5-11-3 1998 2002
1998 1999 2000 2001 2002
10 35.9 34.8 64.0 74.9 97.9
Total Revenue 10 3.70 141 2.28 2.57 3.12
10 3.2 7.2 215 33.4 40.6
Opearating Profit 10 0.33 0.29 0.76 1.15 1.30
10 5.7 5.7 18.9 30.8 37.4
Income before taxation 10 0.59 0.23 0.67 1.06 1.19
10 2.9 3.3 5.4 26.9 27.9
Net Income 10 0.30 0.13 0.19 0.92 0.89
10 NA NA NA NA NA
Investments 10 NA NA NA NA NA
10 116.0 123.2 180.9 211.8 265.4
Total Assets 10 11.95 5.00 6.43 7.26 8.47
10 0.1 0.4 1.7 NA NA
Total Dividends 10 0.01 0.01 0.06 NA NA
Transneft http://www.transneft.ru 1998
9.7051 / 1999  24.6199 / 2000  28.1292 / 2001  29.1685 /
2002  31.3485 / International Financial Statistics, IMF, October 2003, p.800
2003 9 13 212
6.9 14 830 27.1
24 329 10.7 125
2003 23.6 2004
28.3 2005 8.6 126

15 Russian Energy Monthly, January 2004, p.11.
126 Interfax Petroleum Report, February 20-26, 2004, p.20.
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5-11-4 2000 1 2002
10
5-11-4
/100  /km /100  /km /100 /Km
2000 1 11 0.1656 4.6569 0.0712
2000 4 1 0.1854 5.2158 0.0833
2000 7 14 0.2077 5.8417 0.0833
2000 8 10 0.2596 7.3021 0.0833
2000 11 1 0.3167 8.9085 0.0833
2001 1 11 0.3167 9.2377 0.1149
2002 2 21 0.1504 4.7148 4.7364
2002 10 2 0.1762 5.5236 5.5504
2003 6 11 0.1965 5.9634 6.1103
2000 1 11 2002 10 2  The Almanac of Russian and Caspian Petroleum 2002, p.181 2003,
p.195 Transneft IAS Consolidated Financial Statements for the Year ended 31 December 31 2000 2003
6 11 Transneft http://www.transneft.ru
2000 1 0.1656 /100
/km 2002 10 0.1762 /100
/km 2000 1 0.0712
/100 /km 2002 10 5.5504
/100 /km 78 45 1
2000 1
65 1 2002 10
2003
0.1965 /100 /km 5.9634 /100 /km
6.1103 /100 /km 10
127 2000 20.8 2001 21.5
2001 2002 15.8 RussiaCountry Analysis Brief, DOE/EIA

94



IEEJ:2004 7

2001 669.8
22 148.5 78
521.3 128
5-11-2
Angarsk
3 4
2004 2006 3 358 11.5

129

128 Transneft 1AS Consolidated Financial Statements for the year ended 31 December 2001, p.25
http://www.transneft.ru
'# Eastern Bloc Energy, November 2003, p.14.
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5-11-2

5-11-5

2004 3
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5-11-5
Baltic Pipeline System
2000 3 2001 12
1,200 / 2003 7 1,800 /
2009 4500 7/
2003
3,000 / 2004 5 4,200
/ 2004 3 4,200 /
2005 5,000
/ 6,200 /
Burgas Alexandrupolis
Druzba Adria
2003 1
Abgarsk Nakhotka
4,000km 50
60
2
2004
2 2004 3

Transneft

http://www.eia.doe.gov

2004

http://www.transneft.ru

97

Russia Country Analysis Brief, EIA
Platts Oilgram News, November 11, 2003 February 2, 2004 Energy Asia, March 10,
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4 8,000km
10
260km
260km 2 500km
4,000km

132

2004 3

ieej-info@tky.ieej.or.jp
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