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The Revaluation of Oil Role in the Primary Energy Supply-“ Getting Out of”
Ol Policy in Japan Should Reviewed and Revised

oo -

Kazuya Fujime
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Since the first oil crisis, the share of oil has declined from 77.4% in 1973 to 49.4% in 2001 in Japan
due to the energy policy based on the market forces. For the energy security, the government is planning
to decrease the oil dependency to 45% in 2010. 1 t will be doubtful for the government to continue to
promote further so called “ getting out of oil policy. “ Getting out of oil policy “ was based on (1).
Fear for the oil reserve exhaustion (2) Fear for the oil supply disruption (3) C02 reduction after 1990.
The two fears have become groundless due to the resolution of misunderstanding on the oil reserves and
technology progress for oil development and the structural changes of the international oil markets In
the IEA countries to achieve the Kyoto target for Japan, it is not only necessary for Japan to reduce
CO, emissions within the country, but also to get the emission right from the other countries through the
Kyoto mechanism.
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