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Expansion of Oil Majors and foreign firms in China

Kaku Shishi(Guo Si zhi), The Institute of Energy Economics, Japan
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1970
1993
2002 1 — 70
147 3 CNOOC
CNOOC 21 ( )
Phillips Petroleum  CNOOC 19-3
1999 6
2000 1 CNOOC
1 7 2 32
30
15 45
1980 Occidental Esso Phillips Texaco BP  ACT(Agip,Chevron,Texaco)
Ampolex JHN 1 3
26
1997 1,297.2
1992 16 CNOOC
1997 10
Primeline Petroleum 36 11
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CNOOC
1
Santa Fe Energy Resources of China 15/34 1997.01
a FeSant Energy Resources of China 23/28 1997.01
Kerr-McGee China Petroleum 26/06 1997.07
Primeline Prtoleum 04/20 1997.09
Santa Fe Energy Resources of China 33/20 1997.10
Santa Fe Energy Resources of China 06/05 1998.03
Phillips China 15/24 1998.04
AipOversezs Chevon OverseasPetroeum  Tevam Chira 16/19 1998.04
Agip China 09/11 1998.07
Arco China Texaco China 32-6 1998.09
Santa Fe Energy Resources of China 26/35 1998.10
Santa Fe Energy Resources of China 16/02 1999.03
Bligh Oil& Minerals 22/12 1999.12
Burlington Resources China 16/21 2000.03
Shell Exploration(China) 15/12 2000.04
Kerr-McGee China Petroleum 09/18 2000.09
Husky Qil China 13-1,13-2 2000.10
Santa Fe Energy Resources of China 27/10 2001.05
Husky Qil China 39/05 2001.07
Shell Exploration(China) 26-2,28-1 2001.08
Shell Exploration(China) 11/26 2002.01
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1980 1990
Exxon Shell Texco
21 60 EOR
EOR
2 )
Agip Exxon Texco 1990 13
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14,423 1991.10.08 1992.01.01 | Energy Development Corporation
197 1993.02.10 1993.04.01 | Apache China Co.Ltd. Exploration Co. Of Lousiana
437 1994.11.18 1994.12.02 | Oriental Petroleum(Bohai Sea)lLtd.
1995.02.27 1995.06.06 | LVR International Ltd. Canada
1995.02.27 1995.06.06 | LVR International Ltd. Canada
29,900 1995.04.07 1995.06.07 | Esso(China)Co.Ltd
317 1995.07.21 1995.09.15 | Kerr McGee China Petroleum Ltd. Energy
Development Corporation SETSCO Lnc
308 1995.05.21 1995.09.15 | Kerr McGee China Petroleum Ltd. Energy
Development Corporation SETSCO Lnc
14,095 1995.12.21 1996.02.17 | Texaco China B. V.
10,105 1995.12.21 1996.02.17 | Texaco China B. V.
T6 14,207 1996.02.05 1996.04.16 | Agip(Overseas)Ltd. Texaco China B. V.
T7 15,336 1996.02.05 1996.04.16 | Agip(Overseas)Ltd. Texaco China B. V.
T12 10,982 1996.03.19 1996.04.16 | Esso China Upstream Ltd.
T13 10,571 1996.03.19 1996.04.16 | Esso China Upstream Ltd.
20 1996.07.01 1996.08.29 | HAFNIUM LIMITED(H.K.)
T4 892.5 1996.08.07 1996.09.28 | Agip China B. V.
13 32.8 1996.08.08 1996.12.01 | Sunwing Energy Ltd.
563 1996.08.09 1996.10.31 | Shell Exploration(China)Ltd.
670 1997.07.15 1997.08.27 | Tongli Energy Canada Ltd.
7,525 1997.08.18 1997.09.08 | Enron Energy Company
90.5 1997.09.08 1997.11.13 | Pan-China Resources Canadaltd.
7,393 1997.09.10 1997.09.10
370 1997.11.24 1997.12.03 | Agip(Overseas)Ltd.
81 1997.12.16 1998.02.13 | Global Oil Company
253 1997.12.16 1998.02.13 | Global Oil Company
47 50.9 1997.12.25 1998.02.13 | China Link Oil Co.Ltd.(H.K.)
114 78.7 1997.12.25 1998.02.13 | China Link Oil Co.Ltd.(H.K.)
136 59 1997.12.25 1998.02.13 | China Link Oil Co.Ltd.(H.K.)
270.8 1997.12.30 1998.02.13 | Beckbury International Ltd.(H.K.)
50 1998.08.20 1998.09.15 | Exploration Co. of Lousiana
1,588 1999.09.23 1999.10.15 | Shell Exploration(China)Ltd.
6,998 2000.05.29 Agip(Overseas)Ltd.
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2001 Sinopec
6,026 2001 15
CNPC
800
) EOR
2002 2 70 CNOOC
150 31 13
EOR
1990 —
3 1996 Total 20
Sinopec 500
1997 ExxonMobil  Aramco 25
Sinopec 50% 175
2001 11 FS 2002
ExxonMobil ExxonMobil Guang Dong Sinopec
770 1,000
15 thy 45 ty
Shell 800
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1994 49
1995 1ty
25
100 1 K 1997
1990
40 35 Iy
1998
3
Total | Sniopec 800 20 1996
ExxonMobil | Sniopec 800 | 25 2003
/
ExxonMobil | Sniopec 770 50 2003
/
1,000
/
Sell | CNOOC 800
1 49 1994
y
1 1997
y
1998
y
2002 CHINAOGP
1990 2000
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a.
ExxonMobil 2000 10 SinopecCorp
19
ExxonMobil Sinopec 36
Sinopec  Aramco Sinopec/ExxonMobil
2007 500 Shell
Sinopec 40 BP
2001 4 PertoChina
2002 Sinopec 45
5 Sinopec 500
ss
ExxonMobil 36 Sinopec 2002
500 Aramco 2007
Sell 40 Sinopec
500 2007
BP 45 Sinopec 2001
500 2007
500 Petrochina 2003
5 2000
2002
2003 PertoChina 51% 49% 500
2000 PertoChina 5
b.
5 BP 1998
15
5
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BP 1998
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200
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CHINA OGP
Shell 1998 85% Shell
200
Shell Sinopec 2004
5
12
320 50
1996
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IPO ( 6 )

10



IEEJ:2003 2

6 IPO
PetroChina Sinopec Corp CNOOC Ltd
20004 2000 10 2001 2
1755.8 180.385 164
289 37.385 126
ADS 16.44 20.645 154
ExxonMobil | IPO 20% IPO  400% 43 PO 13% 2
BP IPO  14% 43 IPO 20 3
Shell IPO 20 10
Sinopec
2000
BP IPO Petro China
2000 4 Sinopec 2000 10 CNOOC 2001 2
IPO 20 14 20 6.2 4 3
2000 10 Sinopec Corp
IPO 43 2001 2 CNOOC IPO
2 IPO 14 20
2000 10 SinopecCorp
IPO 20 10
6.57

11
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/b 2.3 458%b 0.65
28.8%/t 10%/t 7
7 (1996-98
$/
6.57 4.58
4.27 3.93
No.22 2001
12 .14
WTO 2004
200 2007
100
8
8
Exxon Mobil 2007 40
Royal Dutch 2007 50
Sell 2007 25
Total 2005 5-6
2002
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2002
2002
1999
2002
Sinopec 2002 CNPC CNPC
CHINA OIL, GAS PETROCHEMICALS.

ieej-info@tky.ieej.or.jp
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