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PREFACE

Chairman & CEO,
The Institute of Energy Economics, Japan

Tatsuya Terazawa

This Joint International Energy Symposium,
which the Institute of Energy Economics Japan
launched jointly with the Asia Pacific Research
(APERC) its 50th
anniversary in 2016, is celebrating its sixth year.

Center to commemorate
As with last year, the event was held online this
year due to the Covid-19 pandemic, on April 23.

The theme of the Symposium this year was
“Carbon Neutral: What Does This Mean for the
World?” The topic was extremely timely as the
Symposium was held on the day after the Climate
Leaders Summit, which US President Joe Biden
hosted on April 22. Since last fall, the leaders of
the world’s major countries including Japan have,
one after another, declared the goal of reaching
carbon neutrality by mid-century. Amid this major
movement, there are calls to discuss methodologies
for achieving the carbon neutrality targets.
Moreover, the impact of carbon neutrality on
developing countries and the Middle East, as well
as developed countries, is becoming an increasingly
important subject.

This IEEJ Energy Journal Special Issue
focusing on the Sixth APERC/IEEJ International
Energy Symposium is a collection of the
presentations given by the Distinguished Fellows
who spoke at the event, rendered into articles by
the speakers themselves, as well as articles on the
same themes authored by other Distinguished

Fellows and IEEJ researchers.
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There were three subthemes, which we
believe address the questions many people may
have.

The first subtheme was “Can the World
Achieve Carbon Neutrality?”

Are the carbon neutrality goals pledged by
the leaders of major countries realistic and
achievable? What bottlenecks might there be, and
what actions must governments, companies, and
other actors now take?

The second subtheme was “Can Developing
Countries Pursue the Dual Goals of Carbon
Neutrality and Economic Growth?”

Is carbon neutrality something that brings
opportunities to developing countries, or are they
just obstacles? What do they need for simulta-
neously achieving carbon neutrality and economic
growth: longer timeframes or decarbonization
technologies? What kind of support do they need
from developed countries?

The third subtheme was “How Will the
Middle East Respond to the Global Carbon
Neutral Movement?”

How will the carbon neutrality movement
impact the Middle East, which so far has relied
heavily on oil and gas revenues? Under such
circumstances, what are some of the challenges
the Middle East will face in achieving prosperity
and stability, most notably decarbonizing fossil
fuels?

| succeeded Masakazu Toyoda as Chairman
& CEO of IEEJ on July 1. How to address the
carbon neutrality target is the priority issue for
myself as well. It is a formidable challenge and
there is still no clear, established path to solving it.
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It is the mission of the IEEJ to do our utmost to
identify the path and solutions to achieve carbon
neutrality.

This international symposium provided a
wealth of insights as we strive to fulfill our
mission. Likewise, the reports in this Journal
provide clues for answering the questions many of
us have. | sincerely hope they will contribute to
discussions on policies and corporate strategies
going forward.

We will continue our search for the path to
and solutions for carbon neutrality with everyone.
I ask for your support and collaboration in
undertaking this mission.

October 2021
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Writer’s Profile

Tatsuya Terazawa

1961 in Osaka, Japan.
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Tatsuya Terazawa was appointed as Chairman and CEO of the Institute of Energy Economics, Japan (IEEJ) in July
2021. Before joining to IEEJ, he supported then Minister Yasutoshi Nishimura as the Senior Advisor of the Cabinet
Office between January and June 2021 to assist on the Government response to the Covid-19 pandemic and the
formulation of the Growth Strategy including the “Green New Deal”. Earlier, he served at the Ministry of Economy,
Trade and Industry (METI) of Japan where he held prominent positions namely the Vice-Minister for International
Affairs. Mr. Terazawa has been the Senior Specially Appointed Professor at the Tokyo University of Science, teaching
international negotiations since January 2020. He is a graduate of the University of Tokyo’s Faculty of Law. He
also studied at Harvard University in the United States, where he earned an MBA in 1990. He was born in January,
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