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Abstract

Japan's domestic oil demand is on a long-term downward trend. In addition, social and economic changes arise from
covid-19 have further increased the uncertainty of oil demand, and climate change put stronger management pressure on the
oil industry. However, the degree of impact varies from region to region around the world. Although there are many risks, we
can find the regions with growing demand and opportunities in new fields such as renewable energy and decarbonization
technologies.

This article will identify ways for Japanese oil industry to overcome this difficult situation by analyzing the prospect of
different type of energy and the efforts of energy companies around the world.

In the short term, the Japanese oil industry needs to strengthen its domestic revenue base and expand overseas oil business,
particularly in Asia, where demand is growing. There are also opportunities in the renewable energy sector, especially in
offshore wind power. In the medium to long term, there is great potential for innovative technologies such as carbon
recycling, so efforts in this area are also essential. Policy support and business collaboration are important to realize and

maximize opportunities.
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