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Legal Cautionary Note
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This presentation contains data from various Shell scenarios. Scenarios are part of an ongoing process used in Shell for 40 years to challenge executives’ perspectives on the future business environment. We base them on plausible assumptions
and quantifications, and they are designed to stretch management to consider even events that may only be remotely possible. Scenarios, therefore, are not intended to be predictions of likely future events or outcomes and investors should not rely
on them when making an investment decision with regard to Royal Dutch Shell plc securities.

It is important to note that Shell’s existing portfolio has been decades in development. While we believe our portfolio is resilient under a wide range of outlooks, including the IEA’s 450 scenario, it includes assets across a spectrum of energy
intensities including some with above-average intensity. While we seek to enhance our operations’ average energy intensity through both the development of new projects and divestments, we have no immediate plans to move to a net-zero
emissions portfolio over our investment horizon of 10-20 years.

The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate legal entities. In this presentation “Shell”, “Shell group” and “Royal Dutch Shell” are sometimes used for convenience where references are made
to Royal Dutch Shell plc and its subsidiaries in general. Likewise, the words “we”, “us” and “our” are also used to refer to subsidiaries in general or to those who work for them. These expressions are also used where no useful purpose is served
by identifying the particular company or companies. ‘‘Subsidiaries’’, “Shell subsidiaries” and “Shell companies” as used in this presentation refer to companies over which Royal Dutch Shell plc either directly or indirectly has control. Entities and
unincorporated arrangements over which Shell has joint control are generally referred to as “joint ventures” and “joint operations” respectively. Entities over which Shell has significant influence but neither control nor joint control are referred to
as “associates”. The term “Shell interest” is used for convenience to indicate the direct and/or indirect ownership interest held by Shell in a venture, partnership or company, after exclusion of all third-party interest.
This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Royal Dutch Shell. All statements other than statements of historical fact are, or may be deemed to be, forward-
looking statements. Forward-looking statements are statements of future expectations that are based on management’s current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Royal Dutch Shell to market risks and
statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are identified by their use of terms and phrases such as ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, ‘‘estimate’’,
‘‘expect’’, ‘‘goals’’, ‘‘intend’’, ‘‘may’’, ‘‘objectives’’, ‘‘outlook’’, ‘‘plan’’, ‘‘probably’’, ‘‘project’’, ‘‘risks’’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, ‘‘will’’ and similar terms and phrases. There are a number of factors that could affect the future
operations of Royal Dutch Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in this presentation, including (without limitation): (a) price fluctuations in crude oil and natural gas;
(b) changes in demand for Shell’s products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry competition; (g) environmental and physical risks; (h) risks associated with the
identification of suitable potential acquisition properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject to international sanctions; (j)
legislative, fiscal and regulatory developments including regulatory measures addressing climate change; (k) economic and financial market conditions in various countries and regions; (l) political risks, including the risks of expropriation and
renegotiation of the terms of contracts with governmental entities, delays or advancements in the approval of projects and delays in the reimbursement for shared costs; and (m) changes in trading conditions. No assurance is provided that future
dividend payments will match or exceed previous dividend payments. All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this section.
Readers should not place undue reliance on forward-looking statements. Additional risk factors that may affect future results are contained in Royal Dutch Shell’s Form 20-F for the year ended December 31, 2016 (available at
www.shell.com/investor and www.sec.gov). These risk factors also expressly qualify all forward-looking statements contained in this presentation and should be considered by the reader. Each forward-looking statement speaks only as of the date
of this presentation, 18 May 2017. Neither Royal Dutch Shell plc nor any of its subsidiaries undertake any obligation to publicly update or revise any forward-looking statement as a result of new information, future events or other information. In
light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking statements contained in this presentation.

We may have used certain terms, such as resources, in this presentation that United States Securities and Exchange Commission (SEC) strictly prohibits us from including in our filings with the SEC. U.S. investors are urged to consider closely the
disclosure in our Form 20-F, File No 1-32575, available on the SEC website www.sec.gov. You can also obtain this form from the SEC by calling 1-800-SEC-0330.
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News Headlines Around the World: Nuclear vs Renewables

Source: Internet search

News surrounding the global nuclear industry is largely sobering 
unlike the “buzz” with renewables

China eyes trillion-yuan nuclear 
power market along One Belt 
and One Road

- China Daily, 18 April 2017

Unions warn Areva nuclear 
waste container fault shows 
safety flaws

- Reuters, 23 March 2017

Real cost of Fukushima disaster 
will reach ¥70 trillion, or triple 
government’s estimate: think 
tank

- The Japan Times, 1 April 2017

Toshiba is losing money on 2 
nuclear plants it’s building in 
Georgia and South Carolina

- The Guardian, 16 April 2017

Will India say no to risky nuclear 
deals with bankrupt nuclear 
majors Westinghouse, Areva?

- Outlook India, 31 March 2017

Next-generation nuclear reactors 
stalled by costly delays

- Bloomberg, 2 February 2017

Renewables break records as 
wind and solar come online, 
International Renewable Energy 
Agency says

- CNBC, 30 March 2017

Rural electrification eyes $15. 
billion renewable lending push

- Bloomberg, 19 April 2017

Offshore Wind Farms Offer 
Subsidy-Free Power for First 
Time – Dong Energy bid for 
German Power, Bloomberg 13 
April 2017

Cost of renewables fell in 2016, 
lowering global investment cost 
in clean energy 

- UN News Centre, 6 April 2017

Saudi Arabia pushes ahead with 
renewable drive to diversify 
energy mix

- Reuters, 17 April 2017

South Australia power crisis: 
Former ETSA chief says state 
needs nuclear power as 
renewable energy woes are 
being watched by the world 

- The Advertiser, 24 March 2017
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The role of Gas, Nuclear and Renewables a given in a cleaner world?

Source: Shell Scenarios, IEA
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Fast electrification via non-emitting energy resources is critical in a 
transition towards a higher efficient and lower carbon world
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Source: Shell Scenarios, IEA
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USA Capital Cost of Electricity Generation Capacity

Source: Shell Scenarios

Nuclear remains an expensive capital-intensive technology when 
compared against rapidly falling renewable costs

China Capital Cost of Electricity Generation Capacity
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 Nuclear capital costs have been escalating at a time when renewable costs (particularly solar) have fallen significantly
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World Electricity Grid Capacity by Source (Base Case)

Source: Shell Scenarios, IEA
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Global electricity capacity is likely to double over the next 20 years 
but total cost of new investment remains affordable
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Electricity Generation Outlook: France

In Europe, countries without nuclear have heavier reliance on 
intermittent renewable generation for decarbonisation

Electricity Generation Outlook: Germany

Electricity Generation Outlook: United Kingdom Electricity Generation Outlook: Netherlands
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“Missing money”: Capture prices vs. LCOE Onshore & Offshore wind and Solar 
Offshore wind is the only type of renewables to capture prices above its LCOE in some scenarios
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Note: Missing money calculated on new build generation only
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LCOE Reference Case Shell Mountains Shell OceansAccelerated Case
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Concluding remarks

 Society’s drive for higher end-use efficiency and cleaner fuels with less CO2 emissions means higher rates of 

electrification of energy use

 Post 2020, renewables are expected to deliver the cheapest MWh across most parts of the world

 Nuclear remains a relative expensive option, but some countries will continue developing new capacity for 

security of supply reasons

 Electricity market reforms will be required to allow capital cost recovery of all technologies needed
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