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Figure 6,0 The most important diagram in energy economics

Nefe: Average energy intensity against average enengy prices (| 990-2005), The dotied line illustrates expenditure
of 6% of GDP, which was the level across the US, Japun and the major EU economies of France and Germany,
despile wide differences in their domestic energy prices. The data cover a period of rapid GDP growth in these
countries and exceptionally low international energy prices, neither proving sustainable. The long-run norm of

national energy expendiure has been in the ange §-10% (Chapter 1, p.19).

Sowrce: After Mewbery (2003), with updaned data from [EA and EUI KLEMS,

H B2 : Grubb, Neuhoff and Carraro (2014)
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