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1. SURZBBOR O

2021 D SURZEIFER 2 SK0E 26 [HIFERIE 2 (UNFCCC/COP26) ¢ 7 4 HAHIL,
2070 F£FE Tt A v P a(Net Zero) # HIFE T ¢ HES L 7= 3, mH D NDC(Nationally
Determined Contributions) Tl%. 2030 4F ¥ CTICEWNERAE (GDP) Y4 7= D imER R 5 X
(GHGs) B HALZ 2005 4EHT 45%HIR L, FEEARICED 2 IFLARIRDZ 50% &
5728, 2015 R L 2 NDC 226 HER 2L L 72 4. ThE Tl AT A ¥ —Dfk
HE, FAERRBZ AN F—DILKREMNEDOFEE L L T & 7223, EFOKEFRGHH 7 & O HFiikin b A
b,

4 v FEUFIZ, NDC % o HEGZR A T, GHGs HIIC BB R TiGA h =X L %213
ERIFFIC, ENRFRTISG OBV EECTH 5 LilikL T 5, £72, KETGOARRICY 72
S>Tlt, BEORFHNFFETHIEZEAALT —{EH#ED PAT #|E (Perform, Achieve and
Trade) & FRAE AT HE = 4 L ¥ — [ A 755 £ (Renewable Purchase Obligation, RPO) D FEEHL
FUCBET 2 HIFICEDSCRETH D LR L T2 5

2. ETS HlE%E
2.1, IR o2
2.1.1. JRFWHIGICLR 2 BEEE)IA
BUFEBURIC LA, 2021 45 10 Hic > vEIMHED., AR TIHTALF—L

! yi-chun.chen (at) tky.ieej.or.jp

% yanagi (at) tky.ieej.or.jp

3 Ministry of External Affairs (2021) National Statement by Prime Minister Shri Narendra Modi at COP26 Summit in
Glasgow (2021 £ 11 A 2 H)

4 Press Information Bureau (2022b) Cabinet approves India’s Updated Nationally Determined Contribution to be
communicated to the United Nations Framework Convention on Climate Change (2022 £ 8 H 3 H), 7z, 4 v F
13, 2015 o NDC it [2030 4£ F i GDP %472 9 » GHGs HEH R H AL % 2005 4L T 33~35%HIIK T 51 &9
HEZEIT Tz,

5 BEE (Bureau of Energy Efficiency - Ministry of Power) (2021) National Carbon Market(Draft Blue Print for
Stakeholder Consultation)
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MAL PR BEHHIRICE D fl T 2 L Z HI G L ZERRETIGHIEORIRRICE R L7z o [FIFF
2, BHA T AN X =% )5 (Bureau of Energy Efficiency, Ministry of Power, BEE) 2% B4
RE RO 7= O DERIKA TGO RS | #FK L, PAT §llEEH 5 ETS B~ BATICm T
7 B RS EEIZE &2 d2n TR I 2.1.3 22 0), BRI BT HAIRL D 72 0 OIERE i A3 2022 4F
Kichtg T 7z (R 1),

AV FEBIFIZ, REGHOR OB EL 284 F i E(REE T AV F =ik
2022)%KETL 8, 202346 Hiclt, fkFZ7 LY v PG| A % — 4 (Carbon Credit Trading
Scheme, CCTS 2023, AT, RETHEGIE) ICEET % E 184 45 (notification) # FA5 2L 7=
GEMl 2.1.4 220D, 0o BHIEOBTICHE Y HE OMRRCTE X BEEBAE D 2
KHRFEENE EZATH B, 72, el PAT $lE 25 ETS ~DffT/7E. HENRE
M5 (Voluntary Carbon Markets, VCM) DEZEKIC D\ T, —# DR IC 35\ CHAAR 75
BT IED o 72,

£ 1 A v FENRETSEE B S 2 3 EBORE)
20214E 10 H  BHAEZ AT 2% (BEE) 2, Wi D 72 ® OEFRFTH OB & FkK
2022 4£ 8 A 4 v F#2 Thi(Lok Sabha) I 35\ TH T 4 L ¥ — B IE LK 03858
AV PRETHBERCHERICN L C AT =RV X—avHFrT—vav
% Fhi
4 v P2 Bi(Rajya Sabha) 23, KETIGHIE OB L OMME L 7254 =
PN F = (SUEE T 4 ¥ —ik 2022) % A&GE
2023 £ 6 A BB T GHGs HEH R HAT B OB E /5% o g & 3R
20234 11 H BEE 2REMHEHIEICEI2a v TI74 T Vv R - A A =X LDHMFIED
ERE R
Hi: FEEOF L

2022 4 10 H

2022 4F 12 H

2.1.2. W - GEEA A =X L OHEREER - BT AL ¥ —FEE L AR A L ¥ —FEE D
U5 A % — 2
ADADEY . A v PRI ECEI AN X - HEREL AL ¥ —DEARED 72012,
2 ODFENGIHEZEAL TH Y, RETHOEBE L Y 2 2HERH L, —D2lk, AT
AN F— gD PAT #illfF D T 4 L ¥ —3FE (Energy Saving Certificates, ESCerts) T®H 0 |
b9 =23, HAEMRET A VX —EARBH L O HAR BT 4 v ¥ — L (Renewable

¢ Press Information Bureau (2021) Power Minister calls for enhanced action on energy efficiency by States (2021 4 10
A 22 H)

" BEE (Bureau of Energy Efficiency + Ministry of Power) (2021)

8 Ministry of Law and Justice (2022) The Energy Conservation Act, 2001 (52 of 2001), Press Information Bureau
(2022c) Creation of Carbon Markets (2022 4£ 12 A 15 H)

° Ministry of Power (2023) Gazette notification for Indian Carbon Market (2023 4 6 H 28 H)
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Energy Certificate, REC) DFAT L HUGITH %,

RETIGOHRFHCH 70, BHEDIFEIG OB % A L, ETS & o DIFERE| &
DD RE ATEEN: (fungibility) # BET N & L T 250 03D o7z, T, LIFTIE
b 2 o0HIEEZ RS,

PAT i, B AV F—FEYIEQUEA T A V¥ —i 2010) 2Rl e L, =4 v ¥ — 5
frHEE(toe/) ] & [R=ZF 4 VAERQ)] ZHWT, 2AAVF—offif)z H & L 7=
TH D, fJlH DT A F —HEH (Designated Consumer, DC) I, [ = )L F —JF By HAEE |
L[ R=ZFAVEFER] AL L TEAII NS, FHHIF A 7 vl TR, A LF—
R B D ERK 258 A i o 5 FHIUT X o T, M - MGE & h, AT % ESCerts (B
7 HEE v (toe)) & LT DC ﬁbf%ﬁ?% Filo#E Y, MRV (Monitoring,
Reporting, Verification) & L T, DC i¥, BEE ICFEE & N7z Mk (accredited verifier) 1€ &
5 3FIC—EOMGEEZ Z T 2B AT 5, T4V F —JRHAHEES REK DB, ESCerts
AT 20, FESFRICGU: [ZAALX—a X ] 2, *FAT 4 %2FKA 5., ESCerts
F oA F—IGEIATIEX), EHHG AT (PXIL)IC 3\ Tl 45 1,

BUFESRIFIC L E, BIE, 587 94 2 4(2022 20 5 2025 4£5) A EfTH <5 % (509 ©
DC 2GR, BT AL ¥ —21%813 6Mtoe P2/ 2), ch <, 13 EMEM, 710 I=
VL, kA v b HERTAAY R BRI, Al fK v T BRIEL .
KNFEFT. BB (DISCOM), B A (RTFA))BINRERMEL to T2,

Kic, RPO HlEIXHAFREZ AL F —DREEAX{RET 2 2 L ZHWICGEA I iz,
DISCOM, KMBHAZRFAEEFEE, A — 7 v 7 72 x Bl U fbakidsko B 2 HE L
EEHIC, EOHGOENEFAEFREIANLF —FE,LOFET L 2 L BT/HEMNT L
NTw3, KEHOEA., THIEX ® PXIL %) %@ U CHAEMRE T AL ¥ —KEHEY
ICFATE N7z RECOEAL:MWh) Zii# 3 %, 7d. REC i3, *FdE ) #IHIZ B & (Central

10 BEE (Bureau of Energy Efficiency + Ministry of Power) (2021)
WEELI, BIs (2013) Tk, EHEOENICESE, ATAN) TOMMHICEH LT PATHIEOBBlz £ L o7
(W, THAZ, FEkT (2013) [4 v FET AL X — X —ZPGEEAEHIE PAT (Perform, Achieve and Trade)
EBRIANF—N) TRIB~OEM] TALF— X7 L BB Y 7 7 Ly REERCCE 29), B, UT
Ministry of Law and Justice i1, 2001 4 T4 F —iED—HOYIE, KOBET 23EE TR EN T L O THINE T
\» % : Ministry of Law and Justice (2022),
2 Z25LEDCY, WRe 7 X—FY A 70T icfinz, HiEH, 5/ho DCIE 106, K 621 RETH 5, T~
1000 Z i 2 % FHEEVZEHRL T 5,
B4 v Fcid@EhdEEic X v, DISCOM & 2 BAT 21340, IMW LA LB H#EF 1. Ehitiaatl 28
Rexzddichote, [A=TvT7ex] L1, BHHEE CHRBREEE P ERERMN  REHNT 27200
AR ORMEEERT 5, £z, 202246 6 HiclZEI Nk (7)) —v - =7y - 77w 2H[ 2022] <&k b,
ZY =y IAVF DA =T T 7w ZAWG|OTRIZ IMW 225 100kW 12531 & FiF o, /IO HEE D +— 7
VTP 7 AERBLCHENRRIANVF —2BATE S X510k o7, (Ministry of Law and Justice (2003) The
Electricity Act, 2003, Press Information Bureau (2022a) Another Major Reform to promote Renewable Energy through
Green Energy Open Access (2022 4£ 6 A 7 H). Sharma, Nikhil (2019) Open access. New Delhi: Council on Energy,
Environment and Water (CEEW),)
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Electricity Regulatory Commission, CERC)235%7E L 7z N FRAffit% & b FRAfi#% o i PN CHU |
Ihd Y, LaLl, BES02EGEATRET A v ¥ —O|FRICH v, FEFIFIEOE
% kDT 3 15,

2.1.3. [BARE RO 720 OEFIKFETIHO RS ) —H B RETS ORI

2021 £ 10 ek anrz [BREEDO - OEKKETHOEE | X, BEFEOHIEH
b D HFERRRTIG~DBITICONWT, [3 B 7meR] dREEINTHE, LT, K
MG S 2 25, S & O, AR R HEEGHIE 2 5 2 2 e onTid, APTH
%,

ARERIT, HEMRFETE (Voluntary Carbon Market, VCM) DI %38 U T, NDC D5
HRosgh e PAT HIE CRITINZAEEORBIMES 2 k3 2 HRYPFE R I AT
%,

O%F 1 Bt ) : VCM O FFEYLK - ESCerts & RECs O HEH HITHHAL ~ D 25

BEfED DC T2 CHFRBEICD VCM ZHLK L. sEE~0FEZ 23, HETHOH
WE LT FONG ¥ 2 B0 H 5 b DI+ 5729, ESCerts + RECs % HEH B JHfL

(emission reduction units, ERU) (CO¥aEHEHE 1 F VITHY) ICRBR[EEICT 3,

ERU=% DC offaB{2%* (Mtoe H7- Y © CO2 #uBHEHE F v) XESCerts (£t

¥ *% DC o BERE (Mroe H7- 9 © COEHEHE F V)
= HIE4ERE I 313 3 DC D4ER] CO. PitE* + [(SEC'*H A% — B4 o SEC %4H)
X FLHELE T o A E
*EHIEEER I B 5 DC D4R CO HEHE

= [ 1 OFEEE 1D 1+ v X720 0 COB) X BEEEOME 1 oWEE (Fv)}
+ (K2 OHERE BB 2 0 1 b v 4720 © COxiE) x HEEE 0B 2 offifE (b )
+ (BN OHEHEE MBEN 0 1 F v 4729 o COHEER) X BEEE fFHE (Fv)} ]
+ (BN OGS (100 FEALH 720 © COs b v) x HESEE OB HHHR (100 T3
fr&H7=0 D COHEHI F >) T

@2 2 BeRg (P © VCM o ftiaTEk
VCM % DC LIt o7e Y FIC b fil &, JREAIK 7w~ = 7 F O Fpk e ERU OFEfTC, I
5l¥h 3 ERU OfitfaE 283

4 Ministry of New and Renewable Energy (nd) National Portal for Renewable Purchase Obligation (RPO), Singh and
Chaturvedi (2023)

15 Central Electricity Regulatory Commission (2022) Stakeholders commented on draft CERE (Terms and Conditions
for Renewable Energy Certificates for Renewable Energy Generation) Regulations, 2022: Ministry of Power

16 SEC 13 PAT #lJE F D H 4 ¥ — il FHfI D 2 &



IEE] : 2023 4F 12 53 S IWins
% E o PR 15 GF 3 18])

Q@F 3B (E#) : ¥+ v 7 - 7Y F - FL—F (Cap-and-Trade) HlE~DHEAT
FFE F 4 (specific entity) ® GHGs HEHEHA 3 E X 15, O ERZ v/ &
T, NDC Lt 0¥ &% X572, NDC #4155 (NDC-alignment coefficient, NAC) 733
A, mPIONEIAM D BAU HFHEZRET 5, PAT FlIEOREARNSHEEL ZD A7
=X L% ZHEF, DC IR B 23 RRETH 5,
X 512, BEE 1 2022 4£ 10 A 19 Hic £ v F k&5 (Indian Carbon Market, ICM) Bk
NERED LI, AT = FAVE—avIrT—vaviELEERKRTH S 7,

2.1.4.4 v FRFE 5 O Hl A 2
O%IEE = 435 2022 (20224 12 H)

2022 SERICHITENZREE T A F—ik 2022 1, KEFGPCRFEZ LYy MilE
(carbon credit certificate) 235 W A E 7=,

A IE i3, O REJF 2 BEE & ol o E ol ERS oG (14 5. OBUT & HEFR
DHDLYRHPFEEF IR L CTREZ LY Y FIEEORITHA TG, @B N2 HEH . K
FrLvy rikEOBA, BGErRE( I 14 5 AA)TH % RNRE S 7,

T 7. BREEIE, [DC 250wk 2 BT, REWMGIAF — 2188 I N5 D
EL, 2l oEd, Az A —ilETHIIREI/LY Y MIEEERTECHEATSC
ERTEL] (45 A)EHELTHS, BED PAT MRFEEE DO AT, #Hiza
LZNE %o, mGoMF 2Kl w5, Z0o—4T, [AxAifE] & [REI/LY
v bEEE ] iR T i Y20, FEOFHEMIZIFEL P ER o Tnan(14 & A2)),

@FEHEE4A (notification) (2023 4F 6 H)
2023 F 6 HICARINIENEOENIE. KETG ORISR & L CHEBE D% H
BREELTO@EYRELE (K1),
) [P 3= T35 1E 508 & & B 2 (National Steering Committee for Indian Carbon Market,
LUF., EEZAER) | #8ITHc, PRBUFIC X - THiz icklfk3 5., EHA LR
B3 - MK - [EEHE  (Ministry of Environment, Forest and Climate Change, AT
BREEE) OXE (secretary) SR E2H® 5, EEHORXEMP. EEMRETH 25 Grid
Controller of India Limited 23 X v X —Th % (35), #EERELOMEEIX. KK
TGO ANF Vv REEBETH L, SHBORFENGOHE S LT, v — R
(rules and regulations) DO, B X UKL, BFEOHRER L THY, ZOHNE
% BEEBICHERR T 2 2l THD (45,
® BEE 3% ##% (administrator) TH Y. FEMOHIEET v v A2 FEL., &

17 Singh, Nishtha and Vaibhav Chaturvedi (2023) Understanding Carbon Markets: Prospects for India and
Stakeholder Perspectives. New Delhi: Council on Energy, Environment and Water (CEEW)
18 3L Cld Bureau,
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AICHESES 5, BGRHEROPUE & HERORE, KUY, H#HE

RE A DHERE & R BUff
DHEGED Y EWEED 720 ORI E D T F %2355

%o

® RECHU|ZEHE L CwirhENHFHZRS (CERC) 13, RFEZ7 LYy FEHEOD

5 175 Eh % B 3 2 BB BERH (regulator) & 7% (7 5%).

® Grid Controller of India Limited I3 & T35 D E5kHEE (registry) TH Y

7%

77y b7 —LOREERRID (652), BHOH 2FEL. AbrwEER (6%
b) D&E#FICHZ T, [Market Based Mechanisms & E R EFEOEH 2> ST — &

AT AV D RO,

lﬂi))t;: 5 Market Based Mechanisms D \>2>7x 5 [E| 58 Bk,

JhEF, EHERERE OB 0 EE A N 35 A X LY A U (meta-registry) | D% E|

mERRLT (253G). 65(@. (h),

AN f:; E) Market Based Mechanisms 12T 3. 2.3 I
DEFIT 251X 35, FHHEE),

AR
!
1Y FRETIBEREZEEZES
(hE : Bha - BER)
EIRE }
TxA¥—9=F (BEE)

B R

RARABHHFMESS (CERC)

B3 % (6 £5. meta-registry

}
l l LYZ Y kFZI LDy NEEIGIFT

Grid Controller of India Limited «— (& EXA|FT)

t t

TERFRAER] ——> BSRER BB BREDENE

RiEER

1 RENGOHENBHA DI ANF Y ZADA X =

I B CoERIC L 24 A -
sl © Ministry of Power (2023) #3tic, %E#H S 1EK

GHGs PEHEEAL ¥ HIRSOE 3 L CHIEERAR IS 202> 5 ¥ i3, AT OFIHCH#ED 5,

RFETEICEH T 5 GHGs HEHFEH A7 B EERRE
R & £H % A 5 FH¥EH L. BEE o
it & e i = 2 PEOHREEZBR L. HEZE)SE 2)

@

@ BHEDEERESOEE S ZE L. HEZBIEE ~oE
Q) BREEA TR IC ML (obligated entities) ~@ AL, HEEHEST

Y COpIEh7m Yy REEL T DD GHGs T AEZNRE T3,
20 PAT I25B W T, Best Available Technology O #3723k 27 % —HliC
»rEInpeEbnsg,

I N T\

ICHEFESIE 3R E (BEE 13 H FH AT RE 72

DEBHFELES 5,

B, 9 LR E
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o, EhAREEEC, DHMAZ AV F—0HE] o, [T4 0¥ —JFHf HEE
DG RS, BHAEIC J:o'C{H%@ﬂﬁZE@T%@#})é (may)

@ #FEHeAS>REER, EERZBEROEEICH > T, ERRED 2K LYy MLH
& LTHRITERT, %L)ﬁ%ﬁ%%‘ (B S m%fb%j:%ﬂi%%ﬁﬁ]\?é(ll R

B LYy bSO ST, A (validity), TR % LIRS, MRV 7 & 03
tOHERASEPLCHAL 2 LT, SRINET 5 L AED bR TN (125,

<«

il

-

2.2. HRMECEE - &E)

JRENIHECH V. HEHHFFTAE (allowance) % ff 53 2 A ¥ — A Tlde v &, BERETIX
Hohd, PAT ® RPO DFENRGENTWEEE 2L L), HL, TRESFL &P, FEH
W LT, TIRFEZ LYY biEE] ORITRTT 2 HICHEBE L2,

23. A7%v b2z LrYy t oML

RHHTH B, HL, EBHEEALSTIE. A7y 2L Yy F (w7 b Market Based
Mechanisms) D& D 72 & DEFREFRE ARG S 1 2, T SIHEBE OB EARZ YT Tk
WHICHETRETEH S =,

3. it :GXETS ~DRE

AVIFIEE AT =7 FAX—L O HEZBEL, LY LIS Xy RETLOET%
ED TR 2T T Lz, MENREZ T TR EEOFEFICHRETG~OMF %
vz bT, A7y F 2L Yy F OFHAREEZ PR L T, $720 PAT OfEli%
SFEZ, BfizERE L, FEFOHNREEOREL T2 RICHFHEDH 5 (2.1.4),

20234 11 Bic 4 v FBUFIZ. TIRETBFIEICE T 23V TIA4 T VR - AHZZXLD
A FNE | (Detailed Procedure for Compliance Mechanism under CCTS) DERE % NFK
Lo ZO LT, BEHHOR R ST, WEA L 2B 024K 7R & ORI % & 0 CHIH
ReFTro e, FHEMNBZY OHIKEHEE (tCO2e/HERIf-t) ZRETH &, RE /LY
v MIBSFA INETHAVFVIARRTH L L &N LTz, $£72. REC OiEiflicowTli

2 [T The obligated entities shall be issued carbon credit certificates,

22 3 Y A5E DAY FH%E corresponding adjustment(6 §c 2 THX 7 A Ah 7 v b DalE) ~OxLd EET 5 L Bbh b,
2202342 Hic, NVIBED 6 K 2HUFHNT Fu—F, ZEHEZ LYy FERFKL O 13 EMioY 2 M (F) —v
KFE, 7Y =T rvEZT, Rl aMERENSAR) R &2 &) 2 RR L7z, EFBOBEANICE W CIZER 7 v
— ¥ — & OHEHE~ DR R 5 1L 5 (Press Information Bureau (2023) Activities finalised to be considered for trading of
carbon credits under Article 6.2 mechanism to facilitate transfer of emerging technologies and mobilise international
finance in India , 2023 4 2 A 17 H),

24 BEE (Bureau of Energy Efficiency + Ministry of Power) (2023) Detailed Procedure for Compliance Mechanism under
CCTS
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HEoN7-BikTH Y, REC 12 CCTS DG#B DI LIRE I Nz 5,

MBI ANF— L HEMEI ALY — DK & 0 HENSICEH T 2@ EICET
kit 2.1.3 Ot /-8 Y TH B,

FEE OFEMIE. E5C 11 A OFEEDOEROBBERE TH 5, 2026 FICHEEBHIG L 72 5 EU
DR FBEFF NG E 0~DX G % T, BRI 72 R Bl 2 14 5 BN o iR EFETEGAIR I
M, BEFEHIEOREEZ 5% 2 CHEfi 2 v 2 b0 L Bbh 3,

B R DEBE T AN F =T 0% ESCerts DAL TEHICOWTOE Kid 7\,

2 PTIFE L sl (2022) (55 9% Wik & B 5 OHE— R R O ERRABEE % h.oic ] — R EE NSRRI
T ER [v— B o ERRERFE S 2 7 LS T C EREFY V) — X 1] — SRS N EBRRF R, 138-
150 B, 2022 4F 12 H,
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